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Introduction

A characteristic feature of the modern world economy is not only free trade in goods and
services, but also the free movement of capital. In different regions of the world, stock quotes,
interest rates and exchange rates are closely interconnected; world investment markets and
capital markets significantly affect financial and economic conditions; moreover, interna-
tional investment capital plays a special role in the development of both individual countries
and the world financial regions as a whole. The above-mentioned circumstance contributes
to the “flow” of investment capital to countries with high profits; result: world financial and
investment markets are growing.

It should be noted that for the development of the world financial system, maximum in-
terchangeability of production factors is necessary, which in turn is determined by the global
mobility of investment capital. In the global financial system, financial capital has taken a
leading position in comparison with physical investments due to its mobility, since it has
more opportunities to evade countries with strict currency and tax regulations. Most countries
strive to attract and retain capital. At the same time, the task of creating attractive economic
conditions for investment capital is becoming increasingly urgent.

Main text

Globalization and capital outflow, modern signs of globalization

We have to consider the modern aspects of globalization, which are undoubtedly impor-
tant. The outdated, synchronous type of analysis does not allow us to fully understand the
complexity of modern globalization. The view is still widespread, according to which global-
ization is automatically perceived as a process originating from the West. Moreover, in our
country it is also a measure of pro-Westernism, which we often hear and read from Georgian
analysts. However, it is becoming clear that globalization, and especially economic global-
ization, is becoming an increasingly complex and dynamic process, where globalization and
so-called “anti-Western” political views can freely coexist “harmoniously”.

There are both positive and negative sides to the phenomenon of globalization. The es-
sential features of globalization are:

1) An increasingly large part of the GDP produced in each country is involved in foreign
trade, which contributes to the deepening of the international division of labour and allows
the advantages of this division to be increasingly used. Naturally, the results of this process
can be assessed positively.

Ne55, 2025 690 9



2) Not only goods and services produced in different countries, but also financial resourc-
es and capital necessary for investment are increasingly involved in the field of international
economic activity. This allows different countries to implement their investment programs
using the advanced experience and technological achievements of other countries. At the
same time, prerequisites are created for the modernization of the economies of individual
countries and the acceleration of economic growth. This phenomenon can also be assessed
positively.

3) The activity of transnational corporations is increasing and the scale of their activities
is increasing. The assets of these corporations, in some cases, significantly exceed the econo-
mies of some small countries. This phenomenon can no longer be assessed as unambiguously
positive. The high concentration of economic power of transnational corporations allows
them to impose their economic decisions on individual countries in many cases, ignoring the
interests of the latter.

4) The process of transferring individual enterprises and sometimes entire industries from
highly developed countries to developing and economically backward countries has taken on
unprecedented proportions. When such a transfer concerns modern high-tech production: for
example, the production of Japanese and European cars, household appliances, televisions,
data processing equipment, communication equipment in Southeast Asia and especially in
China. This is, of course, a positive phenomenon, but when it comes to the fact that environ-
mentally dirty metallurgical, chemical and other similar enterprises are being transferred to
these countries, as well as to African countries, with harm to the environment and the popu-
lation, this cannot be considered an unambiguously positive phenomenon. And when recipi-
ent countries are forced to place these enterprises under aggravating conditions - this often
becomes the reason for protest actions by anti-globalists.

5) As a result, the development of globalization leads to a deepening of inequality, on the
one hand, between backward and transitional economies and countries with highly developed
economies.

All these factors must be taken into account in the field of foreign investment in the Geor-
gian economy.

What is the process of international capital movement?

The process of international capital movement is the process of intercountry migration of
investments for the purpose of their more effective investment abroad (for exporting coun-
tries), as well as attracting the necessary material and financial resources from abroad to the
national economy in conditions of their quantitative and structural insufficiency (for import-
ing countries). [ 13, p.64]

Countries with developing and transitional economies became importers of significant
flows from world capital markets after the end of the world debt crisis of 1982-1989. In con-
ditions of different structure and scale of investment flows, the inflow of capital in all cases
is objectively determined by both internal and external factors. The first of these includes
the improved macroeconomic situation, as well as the structural reforms carried out in the
countries importing investments. The second includes cyclical changes in interest rates in
industrially developed countries, as well as the increased interest of banking institutions in
emerging markets. The corresponding share of credit organizations in investment invest-
ments has increased significantly.

The increased interest of investors, in particular, banking institutions, in developing
and transitional economies led to the strengthening of the process of financial integra-
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tion and globalization, which had a positive impact on individual countries and the global
economy as a whole.

Capital can be invested abroad and attracted from abroad in the following forms:

* Entrepreneurial and loan;

+ Capital from private, state or international organizations;

* Monetary and commodity;

* Long-term and short-term investments;

* Legal and illegal.

The choice of one or another form is determined by the specific purpose of the analy-
sis. In the practice of international analysis, all of the above forms are considered. In order
to globally assess the impact of the phenomenon of international capital movements on
the development of exporters and importers of the national economy of a country, the
analysis is usually carried out by dividing capital into venture capital and loan capital.
Usually, venture capital includes direct and portfolio investments, although a significant
part of the latter is actually loan investments (bonds, derivatives, etc.), loan capital forms
a subgroup - “other investments”.

Internal and external factors influencing the effective development of capital

The main motives for investors to enter the financial markets of developing countries, and
consequently the increasing quality of investors in the world financial markets of the latter,
are the search for economically efficient placement of capital and the diversification of finan-
cial markets, but the ability of developing countries to place investments in financial markets
has increased since the beginning of the 1990s. A number of internal and external factors have
come into play here.

Internal factors: In the existing literature on the study of international capital movements,
it is stated that capital importing countries have improved the risk characteristics of return on
investment for foreign investments, and for this they have used two main methods. [8].

First, raising the country’s credit rating, which is achieved by restructuring external debt
in a number of countries. For example: In Romania — in the mid-80s, in Bulgaria and Poland
— in the 1990s, external debt was restructured. Moreover, in countries burdened with debt
obligations, such as Argentina, Mexico, Venezuela, as well as Nigeria and the Philippines, the
domestic economic situation improved through their official participation in the international
movement of capital.

Secondly: the creation of optimal conditions for the location of new production, as a re-
sult of structural reforms, strengthening confidence in national macroeconomic policies, after
which stabilization programs were successfully implemented in Eastern Europe, the Associa-
tion of Southeast Asian Nations and Latin America.

Thus, the openness of the national economy to foreign trade and the reform of the finan-
cial system in many countries played the role of a stabilization measure for the development
of the domestic investment market.

In Latin America, Bolivia, Chile, and Mexico developed economic programs to combat
inflation in the late 1980s. Argentina, Brazil, Ecuador, and Peru began implementing similar
reforms only in the early 1990s. In the countries of the Association of Southeast Asian Na-
tions, similar economic policies were supplemented by programs focused on the liberaliza-
tion of foreign trade in goods and services, as well as long-term debt capital markets. [10]

External factors: Some authors question the crucial role of attracting private capital flows
in national economic policy. It should be noted that the main factor influencing the direction of
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investment flows from world capital markets to the economies of countries with economies in
transition and developing countries is the cyclical nature of the economy in developed coun-
tries. Since the 1990s, investors’ interest in the markets of developing countries has increased
sharply in two directions; this is associated with a decrease in world interest rates. First, the
decrease in interest rates on world capital markets coincided with an economic downturn in
the USA, Japan and many European countries. This led to the fact that it became possible to
receive additional profits from the markets of developing countries. Second, this factor led to
an increase in creditworthiness. The risks associated with the emergence of default in debtor
countries have decreased. It is also important to find out why the main investment flows are
formed from world capital markets. It is not excluded that under the influence of external fac-
tors, these investment flows will change direction in the opposite direction, which will further
increase the macroeconomic instability of the markets of developing countries.

What circumstances have led to the demand for private capital?

First, the fierce competition and rising costs that are so characteristic of the national econ-
omies of industrially developed countries are forcing companies to locate their enterprises
abroad, thereby increasing profits and economic growth rates. The result of the impact of this
factor is not only the activation of the export of capital in the form of direct investment, but
also a change in the nature and essence of foreign direct investment itself compared to the
1970s. The main distinguishing feature of this period was that foreign direct investment was
directed mainly to the raw materials and extractive industries, as well as import-substituting
sectors. However, the globalization of financial markets has led to an increase in the share of
capital in the volume of foreign direct investment that flowed from one country to another
with the motive of finding directions for more efficient use.

Secondly, the change in the financial structure of industrialized countries led to an in-
crease in the movement of investment capital from world financial markets to the markets of
developing countries, as a result of which the importance of institutional investors increased.
The relatively high interest rate on long-term investments and wide opportunities for risk
diversification became a factor in attracting institutional institutions, which led to intensive
investment of capital in the economies of developing and transition economies. It should be
clarified that the increase in the rate on long-term investments is the result of an increase in
the level of creditworthiness of those countries that implemented programs to stabilize the
financial sector and the economy as a whole in their national economies in the late 80s and
early 90s.

Current trends in the international movement of capital and characteristic trends in
investment

The characteristic trends of international investment include the growth of the scale of
mergers and acquisitions of credit organizations, which, in the conditions of financial glo-
balization, makes it possible to liberalize the movement of capital. Mergers and acquisi-
tions of credit organizations (the absorption of state banks by foreign investments) should
be considered as one of the important types of investment operations. In the last decade of
the 20th century, it was precisely the mergers and acquisitions of financial organizations, and
not investments in the creation of new banks, that became the basis for the growth of invest-
ment banking capital. The relatively “young”, forming financial market, formed as a result
of mergers and acquisitions of banking institutions, essentially includes developed countries,
post-socialist countries of Eastern and Central Europe, and to a much lesser extent — develop-
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ing countries. In turn, this process can be viewed as the process of forming diversified finan-
cial banking groups, which are characterized by a number of functions (corporate lending,
investment activities, retail banking services, insurance), which will fill the world investment
market in the future.

Institutional changes caused by the integration of financial institutions are an important
factor that can create an investment space that operates under unified rules. An integrated
investment model is being formed. The latter ensures an increase in demand for investment
resources at the expense of the activities of diversified financial institutions. It harmonizes
the functions of investment and commercial banks, the activation of exchange and over-the-
counter securities markets, and the dissemination of new financial instruments. [3, pp. 124-
129]

The strengthening of the role of developed countries, the reduction of the role of develop-
ing and transition economies is the main trend in the development of the world investment
market. Especially for the foreign direct investment market. For example: in the field of
import investments, about 73% fall on industrially developed countries, more than 24% on
developing countries and less than 3% on Central and Eastern European countries (includ-
ing Russia). In the field of export investments, 90% fall on developing countries; about 8%
on developing countries; less than 1% on Central and Eastern European countries (including
Russia). [11, pp. 130-131]

Over the past few decades, the growth of direct investment in the world capital market
has been achieved at the expense of the world’s largest investors - the USA, the European
Union, China and Japan. These countries concentrate 92% of placed investments and 80% of
attracted investments.

One of the features of the modern stage of development of the international investment
market is a significant increase in the importance of the European Union as a world invest-
ment center. The countries of the European Union have become the largest donors in the
world investment market, 80% of all net exports of foreign investments fall on five European
countries, Great Britain, Germany, France, the Netherlands and Switzerland. At the same
time, the positions of European countries in the field of attracting investments from the world
capital market have been strengthened. At the same time, the leading position in the group of
recipient countries is still occupied by the USA. So, the growth rates of international invest-
ments at the end of the 20th century and the beginning of the 21st century. At first glance, it
is higher than the growth rates of industrial production, world GDP, and world trade in goods
and services. It seems that the movement of foreign investment has a generally positive im-
pact on the state of the world economy. [14]

Specialists of the World Bank identify a number of common trends that affect the interna-
tional movement of capital. [12, p.91-92] The following are noteworthy:

a) The main macroeconomic indicators of the national economy affect the level of long-
term investment rates. Countries with better macroeconomic data (i.e. high investment to
GDP ratio, low inflation rate, stability of the real exchange rate of the national currency)
attract a greater amount of foreign investment as a percentage of GDP. While countries with
negative macroeconomic indicators are practically unable to attract foreign investors.

b) Foreign direct investment is the main component of investment in the markets of de-
veloping countries. This circumstance is to some extent dependent on macroeconomic indica-
tors, but is not explained only by the magnitude of interest rates on a global scale.

c) Portfolio investments are more sensitive to the level of interest rates. However, the vol-
ume of these investments has increased in recent years despite the increase in interest rates
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on a global scale.

Analyzing the dynamics and structure of international capital flows, it should be noted that
the main exporters and importers of investments in 2000-2020 are still developed countries:
in 2015, they accounted for 79% of total capital outflows. In 2020, this figure amounted to
81%. The USA remains the largest donor of foreign capital and recipient of investment capital
in the world. Next come Great Britain and Germany, Canada, the Netherlands, Belgium, Lux-
embourg and Switzerland. Among developing countries, the Persian Gulf countries, Turkey,
India, Argentina, Thailand stand out according to this indicator. [6]

Among the importers of foreign capital, Brazil, Argentina, Mexico, India, Turkey are in
first place. The relatively large recipients of foreign investment include the countries with
economies in transition in Europe: Poland, the Czech Republic, Hungary.

Objective reasons for the growth of portfolio investments

Portfolio investments occupy a leading position in the movement of venture capital. The
objective reasons for this phenomenon are the following:

* Improvement of the investment situation in the world.

* Liberalization of policies in relation to the international movement of capital.

» Strong integration of the markets of developing and transitional economies into the
world capital market.

Banks of developed countries - strengthening the investment opportunities of investors is
a unique phenomenon observed in these countries, a long period of rapid economic growth.
However, the global financial crisis of 1997-1998 once again emphasized the dependence of
the volume and geographical location of portfolio investments on the economic and political
situation in the recipient countries, the decisive factor is the short-term nature of debt obliga-
tions. They constitute the main part of portfolio investments, and together with bank deposits
they are constantly moving between countries, firstly in order to maintain profits, and sec-
ondly in order to receive excess profits.

The main participants in the international portfolio investment market are countries with
highly developed economies, primarily the USA, Germany, Japan, Belgium. As exporters,
they accounted for 95% of all portfolio investments in 2000, in 1990 this figure was 90%.
Countries with transition and developed economies accounted for 5% of outgoing portfolio
investments and 10% of incoming investments. [17]

It should also be noted that direct investments are the main driving force of the globaliza-
tion process of the world economy. They have a major impact on the development of national
economies in both investment-exporting and investment-importing countries. According to
the IMF, direct investment outflows worldwide increased 23-fold between 1981 and 2020,
while inflows increased 20-fold. [5]

According to the World Bank, direct investment has a relatively greater macroeconomic
significance in Western Europe (primarily in small countries), the developing countries of
Latin America, and also in the countries of Central and Eastern Europe.

The geographical distribution of foreign direct investment follows the same pattern as
other types of capital migration. Developed countries are both exporters and importers of
these investments. The main force behind the expansion and strengthening of the world in-
vestment market are transnational banks and their foreign branches. Liberalization of the
international investment market, development of universal norms of investment cooperation
- these are the main trends in the policy pursued by national governments and international
organizations in relation to the development of the global investment market.
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The formation of international institutions of global status.

An integral part of the realization of economic relations related to international invest-
ments is the formation of international institutions of global status. The purpose of their ac-
tivities is to coordinate the positions of the participating countries in the investment sphere,
introduce unified standards for working in the world investment market, control over compli-
ance with the norms of international law, and implement joint projects and programs. [12]
The creation of new international organizations, associations and legal structures, the activa-
tion of functioning international and regional institutions and the strengthening of their role
in regulating the international investment market are the main characteristic features of the
last decades of the 20th century. Within the framework of international integration associa-
tions (the European Union, NAFTA, ASEAN, and others), various forms of investment co-
operation are developing. For example, in the field of international investment, the European
Union creates institutional foundations for conducting a unified economic policy, and it also
created supranational institutions for regulating the economy.

The main changes in the world investment market, which are primarily related to the
ongoing shifts in its structure, are due to financial globalization and the acceleration of the
pace of scientific and technical development. The dominant form of international investment
in the 20th century. In the 70s, direct investments were considered, while in the 21st century,
portfolio investments found a leading development. It is worth noting that the strengthen-
ing of the importance of financial instruments contributes to the attraction of investments
from the world investment market, new technologies, the growth of bank capital and qualita-
tive risk management. The international movement of financial instruments is increasingly
becoming independent. The so-called contractual forms of investments are being formed:
contracts related to services and management. Targeted debt loan agreements related to capi-
tal investments, franchising agreements, leasing agreements, production sharing agreements.
The essential difference between these operations is that they do not provide for the transfer
of ownership rights to non-residents - this is a characteristic feature of the traditionally con-
sidered direct and portfolio investments. However, the contractual form of investments gives
the right to receive income.

Changes in the sources of investment forms.

There are significant changes in the structure of sources of direct investment formation
in the world capital market, which are associated with shifts in the priority and effective-
ness of various investment options, and with the strengthening of the interconnection of
the securities market and the credit market. In parallel with corporate investment, financial
instruments are used to finance investment needs, which are combined with traditional bank
lending mechanisms. At the same time, the share of credits from international financial or-
ganizations is steadily decreasing due to the tightening of lending rules. In the conditions
of increasing financial globalization, the structure of the international market for corporate
securities is transforming in terms of the main stock assets: the main financial instrument is
allocated to shares of companies, the share of which is almost 3 times higher than the share
of debt securities. [14] The international market for government bonds is gradually losing
its importance. The reason for this is the fact that developed countries are pursuing a policy
of gradually reducing the state budget deficit against the background of a corresponding re-
duction in new debts, the second reason is that the principle of granting investors priority is
changing against the background of a decrease in the profitability of government securities,
in addition, transactive operations in the stock market are increasing.
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Conclusion

The globalization factor should be taken into account in connection with such a phenome-
non as the outflow of capital from Georgia. The comparative dynamics of annual investments
and their accumulated amount shows that the accumulated amount is growing at a much
slower pace than annual investments. This means that along with the inflow of foreign capital,
capital will also flow out of Georgia. In part, this outflow has a regular and healthy character.
Companies using foreign capital are legally entitled to repatriate part of the income and net
profit that falls to foreign capital, large Georgian enterprises are gradually adopting the prac-
tice of acquiring shares, that is, they acquire portfolio investments, a controlling stake in the
authorized capital, and also acquire entire enterprises. That is, they make direct investments
abroad. Of course, this process can be partially assessed positively.

Capital outflow is undesirable, which is caused by the disinterest of foreign investors in
investing capital in the Georgian economy. Here, measures need to be taken to improve the
investment climate in the country, which will ensure an increase in investor confidence, and
this will directly affect the process of investment outflow from the country. Strict state mea-
sures are necessary to prevent the illegal withdrawal of currency from the country, which is
carried out in the form of non-return of foreign exchange earnings under export contracts and
non-return of advance payments in the case of actual import contracts.

But overall, both the inflow and outflow of capital will increase in quantity in the future.
The main thing is to maintain the necessary balance here and the outflow of capital does not
critically exceed the inflow of capital.

Here we conclude that special attention should be paid to the main forms of investment by
developed countries abroad. Namely:

First of all, this is the creation of new enterprises or the acquisition of existing enterprises.
Another form of capital investment is the acquisition of enterprises by processing local raw
materials, so that the foreign market is supplied with products obtained as a result of the pro-
cessing of this raw material.

The third form - in those countries where equipment is generally exported (military and
civilian), the creation of logistics and service systems for this equipment, which is a neces-
sary condition for maintaining this sustainable market.

The fourth form - the purchase of part or all of these assets in gas distribution and oil prod-
uct distribution systems in countries importing Georgian energy resources. Such investment
of Georgian capital abroad simplifies, weakens dependence on energy transit countries and
increases the reliability of energy supply to foreign partners.

The fifth form - this is the construction of industrial facilities in some countries on a com-
mercial basis. An example is the construction of the Bushehr nuclear power plant in Iran.

Finally, the sixth form is the participation of capital in the implementation of various pro-
grams abroad together with foreign partners, which is characteristic of international projects
and other industries. In recent years, the development activities of construction companies
have also been actively developing, which are building tourist complexes, medical centres,
residential apartments, etc. abroad.

We have listed the forms of joint participation of countries in the global investment pro-
cess. But the above indicates that capital is gradually acquiring transnational properties and
gaining strong positions in the world economy.
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Abstract

The work is devoted to the most important problems of world globalization, in particular, to the

The

discussion of the modern, positive and negative sides of globalization and the need to take
these factors into account in the economy.

article also discusses the essence of the process of international capital movement and its
main forms. A large place is devoted to internal and external factors affecting the effective
allocation of capital.
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The work highlights the characteristic trends of international investment, such as: an increase in
the scale of mergers and acquisitions of credit organizations; institutional changes caused
by the integration of financial institutions; strengthening the role of developed countries
in the development of the world investment market; objective growth of portfolio invest-
ments; the formation of international institutions of global status, etc.

In general, the fundamental changes in the world investment market, the ongoing shifts in its
structure are due to the acceleration of the process of financial globalization and the pace
of scientific and technical development.

Therefore, we consider it appropriate to take globalization factors into account in the processes
of both capital outflow and foreign investment inflow from the country. Particular attention
should be paid to the main forms of investment abroad by developed countries.
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1533560m  LoBYzgdo:  LodoOmsdgb@m  5MBg3b69d0,  BHydbogmeo  SL3gd@godo,
36OHM3MM 300, IMEIWO. .

2020 s 2024 fewgdol Ladstrensdgb@m  9MBg3690L dmeol  ¢dbodzbgarmgzsbglio
3obLbgeg9ds o JobosMbdo IAMIsMgmdL. 2020 ool Lodsmesdgb@m s6bg3bgdo
59MH05690L  FogMmGOGIOME  ©d  3MM3MO30vI  LobEgdgdl.  slsbodbsgos ol
BoFoOMNIIM0Z0 oMgIMgds, MM X IO 150 Lo3sGEsdgbG™m Fsbo@osb 120
390565fows  3OHM3MOmE0Mwo, bmwm 30 ogmdodsmmwo (gbom. LojdsOmzgemls
Bo56Bg36m 3m©9dudo, GMIgwoi Jogdmwos 2012 Fwol 1 0s63s0L, 2020 Herol 2
030bol Jowgdmw 04bs (3300gds. Lys®RY3bm 3m©adlido dgEsbowro 33eowmgd9ddo,
196 9mbwdo s dob  J393996@39080, oBLEBOZIOIos  50Bg3b900L  FggYo©
L35 gbGH™M  FoboBHJOOL  gosbsffogds. 196 dMberols 89-2-9  J393bd@o:
»85doOM39wMb 35601¢0539bEH 0L dmd36m 560B93698d0 sHBYME0 356sdgbEo Fgygds
36MHM3O309wo bobGgdom sOBgMwo 120 s ogm@o@smvyeo bobGgdom sOBgMwo
30 356MmsdgbBHol §g360Logsb* (Lods®mggaml 3mblGo@MEos); . 99539 dwberols dg-3
9393690l 80bg300, ,,3OHM3MOE0E0 LoLEGHIF0m BoBoM9gdIo 56BJ369d0L F9gYo©
Bodomm3geml  3oMmsdgbEol  §93ms dsbo@gdo gobsfowgds 08 3mwo@o3M®
3903090bg, MMIwgdoz 9MBg369030 dmbsfoerg s9mIMBY3gms Bosdgzowo bdgdol
1 36m3b@L 85063 90009096* (LodoMmzgemlb  3mblEOEGWE0s). Fglsdsdols dg-3
939369@0obs, 3gdlol Bobg30m o 120 L535Mes89bEH M FsboE0, HMmIgeroi LEMEs©
3033993905 3OHMIMOF0vI0 S 565 Fo1MM0G M0 50BY36930m, 333 9dEHYds
1 360m396@0560 dsm0gMm00m. Fglodsdols 3MMm3memEomwo 3sbsdgdo, 2020 {arol
Bo35605396G ™ 50B736d0L 9990 00Mgl 00 3561095, HMIGOTSE FOIWSHIL 1
360™m396GH0560 056096M0. 39db03Ms© 3mb3M9E IO 35MEH00L FobIEHMS MOMEIbMds
3960LsBE3Ms Jowgdo HIgdol 653MI3om LogHMM FobIEHIOOL MoMEIbMBIBY
9009090 9990L 25659mx30 08 Mm3MmbybE ™S LogHmm bdsms X sdbY, G®MIgdds3 9Hm
3639630560, 835365 25bL5DWIME0 BIMOYMHO oW IHYL. sbsGMRYBO 30 Jsbs@o,
3903 B3O HTIBEHM 50PB369d0L 39MH0M©A0 Fo5gMMOEGMME0 56B)369d0L Hgbom
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35MG00l 80ge F559MM0@ Mo fgbom 8ogdmwo dsbo@gdol 3Gmaabdmwo fowo
56 1B 509353H90MmIL 3MIM3MO30vo [gbom domgd FsbsGms 3OMm396¢ o
foobs s dollogg geoo Igmmbgols xsdb. sbodbvyeo 4o09gdmgdol Lofiobsswdgam
d90mbg93580  LosMBg36m  LdogdBAL O3B  gosdYBHJOIo  FsboEHgdol

(5m©YbMds O 250bsHowgds 3MM3MOE0MEo gbom M3gmglio Fgwgagdol ddmby
bbgs Bos®hgzbm Lmd0gd3gdbBY.
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2024 ool LBodstrensdgbBm 6MB9g369d0, 2oblbgsggdom 2020 farol LodsGersdgb@m
506936900L996,  LEOWMWSE  3OM3MOEFOMOs.  JJLodsAoLsE, 9T YOHOMPOLMZ0L
15O IOM035 39S LosMBRI36M To5IMMOEIOI M0 MEdgdo s 150 FobsEHosbo
395653960 LOWMWOSE FOM3MOF0O 3MBY30900m ©IH3MIZWYJBHs. BosMbg3bMm
309dbol 125-9 dmberol 89-5 J393w964GHol dobgz00 : ,30MW0GH03MNO0 35MEH00L
dog6 90wgdmwo  dsboBHdol Mom@gbmdol iboygbs dol JogH BoMgdYIEo
bdgd0l Mromgbmds IM3wgds 150-Bg s 0ymRs 439es 08 3ME0G03MOO 35MEH00L
9096 800900 bdgdol xs3bY, GMmIWgddsg 90mBg369000 dmbsfoerg s8mIMPY39wMS
6500300 bdgdol 5 3MmEgbdHo 5063 Foomal.” (LodoGM39wml  3MbLEOEGHWE0Y).
50b0dbMEo 0bxm®mds300L, BMEYY 3o 03Mmo 1Yd09]B0-35MEH05 00gdL 00Ib
396Gl M599b dmgwlisg G00MgdL Asbsgmgdo. 0d d9dmbggzsdo ovg 150 Fsbs@o
MoEbmdm0350 96O TgogLbm, ©oMRbow  sYOgdl ol 3Mmo@H03Mmo  35MEGH0900
3900506509096, HMAgdLSE ©9399L0 F9930 3JMmbso.

2020 s 2024 §erg00b Bads®@sdgb@m s0B936900l d9sc9000m0 sbserobols FOowdo,
L5FOONWIOM0Z F0bIsOLMB gOMo, 60336935605 YMMOIIOOL  A5TIBZOGdS
36MH™m3E9LoL 3H9dbo3me absMgDY. 2020 Herob Lo3dsMEsdgbEm s®RY369d™b Bodscmmgdsdo,
3Mm9Jbol dgMzg mogol 58-9 dmbendo, A5fgMoos ol 3H9dbozmemo ImEgdmErmdgdo,
OMIwados  GHMoo3ovImo  BosMBg3bm  LoLGHIIobmZoLLs  ITIBILOIMYIJWO.
360036903560 Fsbsbosmgdgdos: 29933003509, Yo Lss®BI3bm  gmmo;
50m3MBg39wms  BaMmgaoLBMsEom  bos, GMmdgwol  d9d39mdoms3  MgRoLEHMIGMMO
59m3MBg30l 35000 IMB (39990 5QLEHIMGOS; 30 3)b0, DTG 03 FMOEIZS
OMaMO3 3OM3MO30wo bdol doggdol bsfowl, sbiggg ogm®o@s®el; 3063960@0,
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Abstract

The 2020 and 2024 parliamentary elections in Georgia differ significantly in both legal
framework and technical organization. In 2020, a mixed electoral system—combining
proportional and majoritarian elements—was in effect, whereas in 2024, the system transitioned
to a fully proportional model. The technical aspects of voting also changed considerably. While
media operations were legally regulated in both years, the 2024 elections introduced more clearly
defined and stricter criteria for media participation.
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MARKERS OF GEORGIAN NATIONAL IDENTITY

Nino Gomarteli
Professor, Faculty of Engineering Economics, Media Technologies, and Social Sci-
ences, Georgian Technical University

Nino Zaalishvili
Professor, Faculty of Engineering Economics, Media Technologies, and Social Sci-
ences, Georgian Technical University

Abstract

Migration processes have accompanied the formation, development, and existence of hu-
manity, with their origins rooted in ancient history. The ancient “Oikoumene” (inhabited world)
and, along with it, the South Caucasus region, were early subjected to cultural and ethnocultural
influences, which contributed to the formation of a unique and distinct ethnocultural landscape
in the region. The study and analysis of the emigration-related epistolary heritage preserved
in Georgia’s archival collections and the Museum of Emigration provide a clear insight into
the spiritual value orientations of Georgian emigration. For them, the primary focus is the con-
nection to national culture and its traditions, which, in turn, is a crucial factor in preserving
historical memory. Ethnic traditions, together with the native language, serve as the driving
forces that shape and define Georgian national identity and the self-awareness of Georgians. A
vivid testimony to this is the spiritual heritage of the distinguished representatives of Georgian
emigration.

Keywords: Emigration, Markers, National Identity, Diaspora, Historical Memory
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WORLD ORDER AND THEORETICAL FOUNDATIONS OF ITS DEFINITION

Knstantine Katcharava
PHD Caucasus International University,

Abstract.

The article examines healthcare management as a science involving managing, regulating,
and controlling financial, labor, and material resources in healthcare. The goal of healthcare
management is to minimize societal losses from morbidity, disability, and mortality within the
available resources. The article notes that, concerning medical and industrial activities, the concepts
of “management” and “manager” can be legitimately extended to the following processes and
individuals overseeing these processes: (i) the management of production and economic activities
of state healthcare organizations that directly provide medical services; (ii) the management of
production and market entrepreneurial activities of commercial healthcare organizations by hired
managers engaged by the owners. In some cases, the owner or proprietor of the business may
also perform managerial functions; (iii) direct management of medical and auxiliary personnel
delivering healthcare services. The author believes healthcare management involves managing
a complex, socio-technical, open, dynamic system. The specific nature of the object makes its
management exceptionally challenging.

Keywords: Health care management, social losses from morbidity, medical and auxiliary
personnel, health care services.

40 Ne55, 2025 69220



LO3IBN IdLYTISOL I3MTMBNY

0535 35303599

Logoemnggaenmb ¢9dbozmeo Mbogg®lo@gdo bsddgbgdenm g3s3mmE 9oL
36OHMBILOOO

56Bog Bogdmgzsbo

Logoemnggaenmb ¢9dbozmeo Mbogg®lo@gdo bsddgbgdenm g3s3mEgEoL
36OHMBILOOO

https://doi.org/10.52340/gbsab.2025.55.05

1553396dm Lo@yz9d0: LsddgbgderM ooy, 35MEYMMYIbO, 3t0TYMYDO, 93N MY0S.

5M4o@9dBHmmgoo, 999690900, 06030 NIMHO  95dd9bgdwgdo,  d06Zzgw
0930 BoJOMdYB 085Dg, M 55996Mmb B0, LE0TYM, M3EHOT>WMMO EIRJRTIMIOOL
Lobgwo 306080 sbsbostxgdom. opcsd 30300, MM Lobeo Jgbgds MmM-1s5d
Dowofodo,bmzmmdgb 30 smgmwmdom fiergdo. 53 30mBoEo0sb, 30639 Moydo,
95©> ©380JOIM 3MIZMOGDY, 39bGHOWs305DY, 95INYMWIBMYZIBY S g3 ™HOY®
MLOBONHMYODY.

Bgdoldogmo Lsdgbo Tobogws ool Lod gE3L: ™300 Fsbogols HomBmgdsl, dob
3°9my9gbgdsl 839690 Mds80, 8r3063907905L5 s 9330l gES3U.

3Ll FordMgds - (39e39 Bo30Mb0s. G153 F9gbgds AsdMmYgbgdols sMRYBO &390,
9L LEOBEHYMILMS Y39eolEMZOU.

5Q0530560L50300 LoEbM3MGOGEO FoMmBMOEYPIBL 1530190 93 MYOE LodPIGU,
BoOE 0L 5BIMGOL M30L0 3bM3MFIOL MHMOL 90%-09. 3936M0 Howo s oo bbols
fob 89940boeo 158xbgdeM s FMBE30M390093ge0 AsboeNs, HB4Y3s390vIE0 JodowEmo
965953 g00L 358mYy9bgdom, FoMdmoybl gocgdml sd0bdEmgdoL Fysmrml Gmdbozmemo
6030096 909000m.

50043571609, Y39 9b6599MHM3g LsdTYHYdEM s FMBE30M3gMNYIJo Toliogns
05369990 5655 @S 3500 godmyghgds Gg0dgds. MOMICIMQ 999300 GOJI0s 303MEI0, O
Q5 OHMYMO 4580309496Mm0 080 S OHMYME IMgshHgmm LMo 396E0WsE0s. Woz0fymm gl
5939 @ 306039 H0d0 25630b0EM™ BMYOIO0 5MHMMRBME0 GegdghEHgdol gogergbs
93MM05D9.

LYEOIMBO s SBBYUEMDBO 3odmfizgeos B3I ©s sBBdJLGOL 5 939-Bg dg@o
Log™Mdob s ssbemgdom 3 939 Loldob Bydlgdom. gis bsHos3900 509396 BowrE3z9d0L
Jbm3z0edo. 3OHMaMgLoMds© Bm®M3sdo olobo Jumzowgddo Jdbosh 3356d90L, MHMAwgdos
9065508973056 BT MH  50ME3L @O 3OM3ME0MJdI6  396390MYgbEO
Bogmog®madoll Lolbedo dmbgzg®sl. g3y o6 Mbos 89a3980bgl,  LgerozmbBo
3O739L0MbIMMH0 535D s Fotdmoddbgds vy 8Eszseo Farols 29bdsg3ermdsdo
3LbmJogom 53 3E396U.

Y305 8godwgds  dmbzgl 5080560l MmERY6oBIdo  wommbol  Mfgmowglio
B5Ho53900l 56 0mbgdol Loboo. glss BsEHO AMS30L L3930 6 sEMOL Lowgdsz9ddo,
OMIwgdoi  390m09ghgds  bGH0ZMOMDBOMO  IRIMZ0LIMZOL, Fgodergds  godmoymls
90 gdMwo  FMFwosb, dmFodmmgdmo  3965803Mwo  FMOF0Eb, gob-
Bo3MMGOOD OMES 0 298Mm0Ygbgds 85939 30 JOOLOM30L.  BHY30000 FMfodzs

Ne55, 2025 6320 41



3°9m0bs@gds  d3egdol IMBIOWGd0m, dmddggdl IMdMmHMOOL  535M9GHDBY, bgMzowmw
LoLE9FsBY, 2bgdMH030 Fob3z0mMMgdOL Lolld) Y.

3900001930 2580094gbgds 53993o@MM9dd0, 3353090 P3Oy Fywrgddo, oo
Jo05dqd0l 6530300, MMAB0BIdo bggds dmfiggzom. 350030wdol M30Lgdss IYZMM3IL
O560HId0 o 259M30bEIL MdIb0dg ool d98cg. 59m©OolL 35 Herol gobdsgwrmdsdo.
399030060905 330900096 35300l godmEg3b3z0m, 3mddggdl ygwym®By, godwgds
249300(300L 00603990930 3356M0LMdS, BowE39d0L 30dM, Lolbarob (B30l To@gds.

3963bEobfgomo  5MHOL EEOL R96smgdOL BomvMxddo, LsdgoEobm bywlsfiymgddo
95 0§393L 396G Mo BgMz049w0 LoliBgdol s 39MH0RIMO0MEo BxM3930L M.

58060 (o690 gdb7d5 boeglio oMb sIHBsIIOL M™Y. 30:6BEOLBsfoszgdo
350 550569996 Lolibag MmMABMGL, 0f393L dOMOJJd0LS S GO FHIJOOL SBMGASL,
19E03MBOL 96IEMYOMEISE. 5Q5F0BOL MMY6O0BIT0 FMbgzgMOEo, serdobo of393L
3000l 9dseols sH0s6xdsls, d3¢gd0lL Ldg301303M6 935 JO.

Logbm3zMm9d9wdo goMgdml 93MMYPOMGO0 330 -  Y3gersbg 3609369crmzsbo s
IMEMIMO0MO 53M(35690.

OMamO3  3bmdowos 35900 2s0gdm, MmIgog 9959l gsdofiols
5GHIMLGBIOMUL, §oMmMoAIBL 50MgdOL (2oHgdol) botgaL. Mo 3590 dgoEogL 20,
95%03569,0500L, 78,09% - sBmEL, 0,3% - bsbToMmMEMBYL. 2o0s 5dobs, F30M) EMHBIOOM
5OLYOMBL  sGMbo, 3gwomdo, bgmbo, 3M03EMbo, MOl Lbgsolbzs sdObIMEGdY,
3963060M090E0  50530s60L dmddggdom.

Logbmzmgdgo Fgbmdol 359Mmeo 2o6Mgdml Jodowe Jgdsgbermdsdo dgwol
bOM3MYbmEo  Fo0dmImdol  ©sd0bdMMgds,  GHMJLogMMo  BogmogMgdgdo, 3s59Gdo
3°9mymxz0eo  3nwodymrymo bsdgbo s dmbsdoM3gmgdgwo Boloegdosb (Bgbmero,
3MM35¢930000, LBEAHOMOMWOo, 396BMWo s 5.9.), s06MH0L {fgom Latygsbom, LsFdeols
53D509000 2odm{i39vo BOBIMEMIDdS, 580EH™T, LoEbM3MdgEr 9bmdsdo 35900
390900 dAMToMgmds 36033690 m3bs 2960LsBPIMGdS 30000@TMYMdOL  bsGolbom,
396Md0UL LbOEIOO BEYMTIMIMOOL MBOM S T53bMZMIOIGOOL M9M©IBMOdO.

05650 8053600 - gLsd 396GHOWSE0Y.

65b3oOHMmMPobAoL 5060 (BbToMDOEOL MMBR0).  359M0L FgBsYgbermdOL ghm-
9600 80935600 35B396909e05 65HT0OMEEbAOL 363960309, ObMEIMo Tgbmdols
359630 dolo IMM390s 3356396908 LEBOEIIME 56539000 L0TJEMMALL. OO 4%-
9009 363955300 MM 500b0TbYdS M30L (H30300, bdsmEmo gmemqddo, ymewroligds,
50aHb6900dAMToMGMdS.

Bob30Mxobg0  (bsbToMBIEOL  796a0) [o@BMmoddbgds d96xdMOZ0 0MOL b dysto
15(35930L 5MLEEO 30U, 5MBE3TMOLO 9bYBOOLS S OO 39I3gMOGHIMOL OML.

B30l EEOML BobToOHMOBYOL 5060 SBEOIBL 96adsoL Lolbendo Tglizerols
0EM30Mgdsll s 530l F9ga0s ™30l 303000, 9dobgds, bmwm waMm dgEHo
363396353008 OHML - LogzOo.

390 A5LMOMd LobeEdo 253FM30L I39G3S 9930 IdIE0S Fbmerm LBsfzo30L
bOYEO ©sFj30L 9937},

oLobo 3063 3bMZOHMBL 50MHOL (obols) JM9d0 LobErdo s 9930 SOMOY YoNDdMDY,
wROM 399 56056 HL30M MO0 93500 IOIO00) 535Q0. 0] 56 SO BSTLI>WGdS SOMO
390(335MU 9agdGHOHMMI0M, 3506 o 56 6 2550Mb 5060 9o LOAIEsgMOM, b
9m9MH0Mb 0O OSFgAHMOL 35093l s 3HOxBJIOL JMEMOEL JoMBY AT,  Togasd
69003096 F9dmnbz935d0 930098905 359Mm309496Mmm LsdbBsMgMemls 359M53(dgbo o
60 350mfd93gm 253)m30 396E0oE00L godsmyen Bwdsmdsl.

996BMo s 9MoEdIPBBMEO - FoswBHMJLOZMMO BabToMfYsds©IdO, Fgbmdol

492 Ne5S, 2025 690



dogo  396M9dmdo  BoaM06Mgd9b olgmo Lsdgbo s FMBE3063Y00gdgEo  Tologd0Ib
MMAMM0350 obmengmdo, @odqdo, Lowgdoggdo, dobE03zgdo. ol sl9g3g Bbgds S0l
3M3LE¥M0 30U EOHMU. 53 5030gMHGOGOL Fgw9d0s 458MO)H30Mb 30dML 5350 90900,55939
LolbEOL H535YdS.

JBogrmEo S GHMEIMEIWO - MOHR6MWOo godblBygdo, FoMTMoAIBL daraly@doligdols
5d900L, Ls®gds3900L, §9dmgdol Jobomgd LyHYol 3OHMMIGL. 50BMmBgBows MmomJdols
g39s  d0bol  Ladsgmm  Log®mEgdo.  d0BIMMIBdOL  doMOMIEO  ystms  odgdo,
1509053900, 49aBLBgEgd0, §9dmado, Bsb3H03g00, WObmEgMAol BMPOIOHMO Lobgmds.
QOO 30b396EGH®M300L 93 60300969390l Fgmder0s 458mofj30mb  Lolberol Lbgswalibgs
095350090900, WMGM3560L s B0 EHZ0L IB06YBYdO, 3560l 3OrMdE9dgdo.

89bm@o - M3sOEH039L0 sOHMToE Mo L3oGMEO, Lafigolo bywgmmos Lobmgbwdo
130900l s B3 J03035¢9d0L Fo0dmgdolsmzol, ds Fm®mol dgoE0bsdo LogBobgoiom
15395c0g09gd0LIMZ0L.  BodTYBYdEIM  39MRddobols, GHMEOL, MPdIMHMOEOL  Jo50gbm3s
d0@Mdom 56 3993000’ s939 9903936 BIBML, Mo 9Hobss®IIAIOS I3MASL.
53956Mm0m JOHmbo 3o dmfedzers, 0f393L 03390l s W30dOl 935, SBY39
Lolberol  899500a9beMmdol (3300 gdsl. J9bmdol B9bmEom ©oFMFYosbgdol wmbg
3065306 ©53M300JOe1gd5d05 F9bMdOL 3t¢0TYMMEO oBOEPOD JoXJMJOLSD.

BMOHIg3000 25dm0ygbgds MmO Lsfiyobo Tsbsgrs bgwmgby@o golgdol
3Bogdsdo, d9gmHJbol s  Lbgs  Tobogrgdol  ©sd5393806090gcr0,  BHaduEowrols
0o6M0mg0sd0 ©)H0bROE0MGISO LodMegds, SBg3g OMYMOE 3MBLYMZ6G0. ol FgEwEos
996JobdmF3Mm356 o 99MgobdMRdMIgr™m3zsb  Bogrsdo.  BsBgMsdo,  Jor3wslEgddo.
0fi393L ®530L 33030, d0BYBIL, 00B0BYOL bgs Lolmbord gBgdl. HomBmowagbl
30396306 35639MMY9bL, dgbsdarms 33060l s Yygerol 30dm. BmGmIsergdowo U ghom-
9000 4391 3530EILIVONWO 3d3FFY0sbgdIEos. dobo gggersby dgBho 873339wwemdss
abogn 939%056 306530, MMIgeroE IdBIIIMos IgMJobdMHINMIgem3560 Bowgdom.
39600 530Ld BMOT>I30O0 A9FMEOL BsTDsMGMEML JMEMsEIB, MMES 0 OGO
0390.

bEGHOOMEO_ LobMYHYHO 30E0dgMmgdoL Jobsmgdo Lsfgolo 603m0gMgdss. LEHoMmeols
mOHNJo dogH 500B06JOL M35¢dL S MM oML, 0f393L 030l (33030,
©900b6905L, 530603935, L3SBAGOL, 2MbBIOOL 35MR3L.  LEHOMMEOL doMHOMIO
09o6Hm5  3mobBHOOM®WOL  MIMBODBMMsEoM  Jox3olEBgdo,  FmMLE3063Y0gdgLO
351303990, ©93MOM9EGH0IE0 B53000Mdsb0, FHYbasddeng 835 gMo. Joi3meolBoMmmerols
3569wgd0o 89930350 ,9M0bgd6". LsboGsMwo bm®mdgdom sl o6 Mbs 3dmbogl
3bGogdGo 996mdLmsb, Losog bgds 359Gl 396EGH0WsE0s.

05005gmb 33590 [omIMogbl 500980l s 5gOHMBMEgdoL botygzl, GmIguos
39033936 ©5909b0dg 00l Lbgo@olbgs 603m0gMgdsl, MMIGEMIQb yz9wsBg Lododos
390056000, 39bmergd0, 6503mE060, BobdoMd5OL MJLOO, 530530, Laero30b0Ldss3s, dd0dg
omMbg00 (350080930, MOTHIBO, JOHMB0), BRMMTY300. 39360 59 6030gMHJO0IO

mdogmgbo  39639MMA9605, B3 93Y39wdL ol gBodBHo, O™ 9F939egdl ImGols

B0WE3900L  300MM0 93500905 33b3ads 11-x96m bJoMsw, 3069 5653939190 d0.
3905 BoGH3900L  30dmbo  dfgzgegddo  bdoMos  GmPBgdol, gbol, oMol O,

Boyanadagol, Lodstg dmIEHOL, 00M309wgd0l S 39FJ3995 X0M3IZEOl 53m30L9d0560
LodLo3b99d0. B9 MTdIJMU 33590 D0BL 594969dL 51693 gdLSE. U Soblbgds 0dom,
M 5905Jmb 3oL Bmbsdo 3H9gd3gMod M Fo0sos s ol 0fjgol Jmrosbs, 3sdob 30

Mm35 LOYIMYEHO FbMEPME 3030L, bGds Y39esbY 5MBLILYMZ9O Fodmymazs. 33500,

1.3@3601) L5339 bBY sTH5YOMEO FoboErgdo 56 F6ObOEYds, M3EAE 39360l 39639MMYI6MEWMdOL Fodm
dmblboos §omdmgdosb.

Ne55, 2025 6320 43



MOMIgerbsg 3390l 359390, 8goEeglh ModgbxgMdg d9¢ BogmogMgds- 396(3960mgabL,
300009 335dwo OHMIgbsg Bbmdogh. 9009(93wgdl  509gbodbgdsm 0gdobgds, ™og0L
330300, M53001b3935, 9JBIBEIOS YMMOE®IDS, MJ3g0MIYdS TFOMIOLYIBIOOIBMDY,
b@995 3991009060030 Imfjodzms.

65©mb0 - 069HGO MOMIJBOMMO 50605, FoMMyIBL MooBol sdwols
3OMEOMJAHL, 9OLYdMBL  dofioll  Jobgddo. Mombo  FMbsgl  bodGoengddo  dofiolid3gds

LoMIYIO0B, 50fia3l  Logbmz®gdgero Fobmdol 0539300. Mombol {igo®m Fgodengds
0ymb bodgbo FsLoEgdoE (LOWOISBHWEMO 59O, BMBBMMBSTOMO).

5Mb0b 458mlb03ggd9o 50530560l J0gMH oGO0 MOEOI300L ™MD FgE0s
300009 9O 50O Y39 bbgs M505300L §ystmsb dowgdnmo 4s8mlboggds.
500530560 0lbmMJogl MoEMBL 359006 s Job BogH 458MTIzgdYe SEGs-b5Hors390L,
OMIIdOE  ,0Mm305396“ Lolvbmg mMAsbMadL.  3MMEBowsdE03oU39Mas0 29605390500
996mds. goblogmomMgdom gl gbgds 30639 Loy J3bmzMYdEOL, 306039 Moydo
LOBOL GH030L LObEgdL, Lo J3g09E)930 Jofobos, 39895E0560 BogIMOL 2o69T.

Lob™M3Mm9doL (370 496053900l TbILOIMYOGO Fob39bgdge0s 0L BOJEO, HMI
BM3096 300005330 bW T9bmdsdo Mrombo 8-xgM dg@0s, 30MY oS 3590BY.

15090530, g0, LY. Yng3sEbmzMYdsdo sdgdol s LwYdszgdOL Fgbmdols
905 B95306M900U, 539X 0L IBORBIMSZ 45MY969d0L MM 530 GdI0s 435bLbMZIL,
MM 50530060LsM30L  439esHg Bsdodos 965 olobo, Mg Lb3zsILLIS by mzbm®mo
3odblbgeo. 8936 J394690d0, Lodfmbsem 93mbmdoMMO FMBsDBOYGOOM, Wolowgdsz0L
£o6M3m9d580 36r159EH0 32900500 910 939U BB M0 Bgomol s 0GBl 459my9bgdsHY),
39(339¢09L 0L LEbMYBLYMO A5FBLBYEgdOM I ¥96DMEOM s BHMEMMEOm. M) LowgdsgzoL
JosBg Hodfigmss, M ol 49Mgasbo dmbdsMgdolss, 3sdob 3sgMdo godblbgerols s
309396306905000 6030009MBOL 49dmgmazs 046935 06EIBLOMMO s bsba®mdwo30, 300069
Foas 999myggbgdol LomgdegoL. o3 F9gbgds igoegdmelion® Logdagl, ol LMOmYIEP0s©
1369090005, 85659 5530905 FEYMSPOS.

00obomzgol, MMmI  WsJboMgds30L  OBBOL s FOMBOL  3OHM3gldo Lo
35M929oMHMm®  396GH0WOE05,  LBLLYMYJIWMI3030m©ImM, BT oalbbgerols  20...50%
0bsMxX G5 BOBIODBY IEIBOL POMU, beagnm BIMRIHO Mrom@gbmds ool FOMIOL POMU.

@5gobd 5 BogdI30L 2odmygbgdols Bose00gdo.

#30603)9JL0“ - Loa®BEH30-36E0LI3EH030 930G Logydz9e By, A0dmoygbgds
39609 153N Fomgdolom30l.  FgoEo3L  MJEGHM00LBRGMH0  25dmbboggdolsdo  dYM©
302396390l s JodoH 60300gMHYdYOL, IgMJbOL BYLI3OML 0393l WHE3MBOLY, MBOLS s
LOEIMEOROLOYD.

»3906358GmM930L dgo“ dobo gedmygbgds 03MAsegds dms@gdwyero Lobglol
306009830, 259m094qbgds bmerm@ 0s 996Md7dT0, WoMMbOL ILYFIMIZ50 s BYm0sbo
15090530L BY30MHDBY, LEMYd30L S GOl A5BOZGdOLSMZOU.

»30BAHMIZ0L  odo“ - gobBsgzxds bgds Hywom, ULsgodm  LodwsbEgdwy.
3°9m094n6905 MmymM3 dogd 0lg 2909 IM3063909d0LsmM30L, 8gMdsbby, sgxmEBY, d9E™MbEYY,
@gboewby.

»BOGOMEIEMBOL oo - g00m0MmBI3s LB fysedggyMdom. Leddsmgdo
w65 BoGIM©IL 390D 96 396GH0WE00L @OMUL. 258Mm0ggbgds wommbols sdgdbols
653900md9d0LsM30.

»3000MHYABoL  @odo® - 39020 253000 GBOLLS, BMmYMGE Togs oby gty
QIRM30L5mM300.

wobmgrgmdo - GOMEWOo 590 gdol, Fggds IMs35¢0  333MmBIBEOLOYH.
©M90LIMZ0L oYL FodmymBowo doe0sh dbodzbgerms, s LMosw M3bgdgwo

44 Ne5S, 2025 690



5Q0530560L5M30L. MRMM LsJodo Fgodegds 0yml AsbE03gd0, OMIGdOMSE (909096

0bmengmdl. 5955950 490Mm©OL  obmengmdo, MHMIgEoE 9O  53MM390L  LEEHSGHOIMO
999 GHOMMOS.

396JobdmOmdMIgms o BgMdobbobgdboligogms,  dbogds  Bobg@bols o
000890l 935EJOYo LobMYHMMO Folgdom. IHBIBOLS s MYMMESTMTo39d0l
399009 3000905 93360030 LAHOIEGHMIOS, GMIYEOE odM0Ygbgds 899bgdmdsdo. i3oligddo
3MLYIMO  FMMTSEOII0EO S GIBMEO,  HMEOWIGIWHE  J9TMOgMBS  Q9M93mJo,
296L53100MHg000) 30039 Fargddo. dgMdebd@dMTgws 35690l edobo®mgds U oxgs®gs
239995Mb50 SBLI0M - (330L 153TIME 9GP0 LETMOENGDSS. BYM0BO LEMBI3gdOG SBY39
3900905 Bo3m35¢Mo B0TYM BMHOYMS.

99645639390l 356900 3530 MOl A9Mdg 56 Fgodwgds 0gml Mmmsbdo,
MoLdE 99300 56 593938 YMIMOPEPGISL. BMMToEg300L DBL3OIEo  30mb:396GHME0S
3596300 - 0,01%. 009 9 Lo F50BMHIOS 10-X IO S 9B, 0ffygds MMYIbOBOL Bgero
959305, HMIY0E3 MMM 2563530Md5d0 0g6905 Ly MRG™ S MBOM dgBo.

0565090060M39 Joe5gol Bo3zdom s3MLOYIE 2o0Mgdmdo dzbmzM9do 5Esd0sBOLIMZ0L
3sLoeols JgMBg30L 9BH0-9MHM0 A0MOMSO 3010993HGM0)d0 ¥YbEs 0yml olio 93MEWMYOMEO
LOLMRMS39. b M30Lgds 3B0IZBYEXM35605 MZ0MMB ToLOEEOLHMZ0L, STLSD T390
3sLoeols 3MbLEMY30580 Jolo 9bsmBMBgds 9Ju3EIESE00L FgEr 39MOMEA0. Asldgols
93MMA0M0 LOLWRMEZ30L 3OMBILOMEO Fgi3elgds 903938 bgewrgrErols Im3mggdoLsls
390900y Bgdmddggdsl, dolbo  FoMBmgdol  GHgdbmemaool s MEGHOWoBEo0l
239035¢0LFobgdsL.

398mgg6907m0 o B IEs:

1. @0. 30030583000, ©. 3Mygbodg, 5. Fogm3zs60. LsddgbgdM FoloesmMI3MPbYMdDs. BEvy,
2017.

2. 5. Bodmgsbo. bLydgbo Fsboergdols 33erg39-dogdols s 3MBEMMEOL IgmMEYdo. bdwy, 2016.

3. Ilommos K.H., Kagno M.B. Ctpourensusie marepuanst. M., 2019.

4. bapa6anmukos [0.I'. Crpourensasie marepuansr. M., 2021.

69Bodg:
LEOGH05d0 6583969005 BmyogMmo Lsddgbgderm Folivgrols 458myqbgdoom dowgdwyero
X 9BIOMIMBOBMZ0L Labogsm™ F99yg00, dmy3z560wo0s 5ol F0BYHYdO, JoMOMOI©
999690 md0l oMYOMEdOL 399306090, oMM LYTgho Fobseols JodoBsgool ybom,
53 96 035¢00LHobIOL 93P MY0UYH HOOBIMMGOIL M3EOMD) 3090 MO A5TMbO39dOL
3909390. ©93039600MgdMwos MHMIgo Fsbogrs by 0gmlb Asdmygbgdmeo dgbmdols
30600 @5 HMIgo JoGgo.

ECOLOGY OF BUILDING MATERIALS

Abstract
The article shows the health hazards of using some building materials, the reasons for this are given,
mainly the reduction of construction costs through the chemicalization of the main building material, which
does not take into account environmental pollution as a result of radionuclide radiation. It is recommended
which materials should be used inside the building and which outsid
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RESUME

Understanding linguistic variation should not be expressed solely in structural analysis,
but also requires an understanding of context, dynamics, and function. It is this that distinguishes
variation from ordinary formal changes and gives it communicative value. Linguistic variation is
not simply a mechanical description of differences in language. It is an integrated phenomenon
that involves the interaction of language, communication, culture, and identity. Its correct
understanding is possible only when theoretical analysis is consistent with the interpretation of
linguistic practice.

In this way, the conceptual analysis and systematic definition of linguistic variation can
be used as a basis for further functional-social interpretation.
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Modern English is conventionally defined as the English language since about 1450 or
1500. Distinctions are commonly drawn between the Early Modern Period (roughly 1450-
1800) and Late Modern English (1800 to the present). The most recent stage in the evolution
of the language is commonly called Present-Day English. However, as Diane Davies notes,
“Linguists argue for a further stage in the language, beginning around 1945 and called “World
English,” reflecting the globalization of English as an international lingua franca,” (Davies
2005). “Old English (used until the 12th century) is so different from Modern English that
it has to be approached as we would a foreign language. Middle English (used until the 15th
century) is very much more familiar to modern eyes and ears, but we still feel that a consider-
able linguistic difference separates us from those who wrote in it--Chaucer and his contem-
poraries. “During the 15th century, a huge amount of change affected English pronunciation,
spelling, grammar, and vocabulary, so that Shakespeare would have found Chaucer almost
as difficult to read as we do. But between Jacobethan times and today the changes have been
very limited. Although we must not underestimate the problems posed by such words as buff
jerkin, finical, and thou, we must not exaggerate them either. Most of early Modern English
is the same as Modern English,” (David Crystal, Think on My Words: Exploring Shakespeare’s
Language. Cambridge University Press, 2008). “The early part of the modern English period
saw the establishment of the standard written language that we know today. Its standardiza-
tion was due first to the need of the central government for regular procedures by which to
conduct its business, to keep its records, and to communicate with the citizens of the land.
Standard languages are often the by-products of bureaucracy ... rather than spontaneous de-
velopments of the populace or the artifice of writers and scholars. “John H. Fisher (1977, 197)]
has argued that standard English was first the language of the Court of Chancery, founded in
the 15th century to give prompt justice to English citizens and to consolidate the King’s influ-
ence in the nation. It was then taken up by the early printers, who adapted it for other pur-
poses and spread it wherever their books were read, until finally it fell into the hands of school
teachers, dictionary makers, and grammarians. ... Inflectional and syntactical developments
in this early Modern English are important, if somewhat less spectacular than the phonologi-
cal ones. They continue the trend established during Middle English times that changed our
grammar from a synthetic to an analytic system,” (John Algeo and Carmen Acevdeo Butcher,
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The Origins and Development of the English Language, 7th ed. Harcourt, 2014).

“The printing press, the reading habit, and all forms of communication are favourable to
the spread of ideas and stimulating to the growth of the vocabulary, while these same agencies,
together with social consciousness ... work actively toward the promotion and maintenance
of a standard, especially in grammar and usage”. “From its very early days, the Royal Society
concerned itself with matters of language, setting up a committee in 1664 whose principal aim
was to encourage the members of the Royal Society to use appropriate and correct language.
This committee, however, was not to meet more than a couple of times. Subsequently, writers
such as John Dryden, Daniel Defoe, and Joseph Addison, as well as Thomas Sheridan’s godfa-
ther, Jonathan Swift, were each in turn to call for an English Academy to concern itself with
language—and in particular to constrain what they perceived as the irregularities of usage,”
(Ingrid Tieken-Boon van Ostade, “English at the Onset of the Normative Tradition. “By 1776
the English language had already undergone most of the syntactic changes which differentiate
Present-Day English (henceforth PDE) from Old English (henceforth OE) ... Older patterns
of word order with the verb at the clause end or in second constituent position had long been
replaced by an unmarked order framed by the sequence subject-verb-object or subject-verb-
complement. A subject noun phrase was virtually obligatory in simple clauses other than
imperatives.

“Great simplifications had taken place in morphology, so that the noun and adjective had
already reached their present, vestigial inflectional systems, and the verb nearly so. The num-
ber and frequency of prepositions had expanded greatly, and prepositions now served to mark
a variety of nominal functions. Prepositions, particles and other words frequently joined sim-
ple lexical verbs to form group verbs like ‘speak to,” ‘make up,” ‘take notice of.” Such forma-
tions as the prepositional and indirect passives had become commonplace.

“The complexity of the English auxiliary system had grown to encompass a wide range of
mood and aspect marking, and much of its present systemic structure was already in place,
including the dummy auxiliary do. Some patterns involving finite and nonfinitely subordinate
clauses had been rare or impossible in OE; by 1776 most of the present repertoire was avail-
able. However, the English of 1776 was linguistically by no means the same as that of the
present day”. “As for the view of English beyond Britain, the tentative optimism of the 18th
century gave way to a new view of ‘global English,” an outlook in which confidence turned
into triumphalism. A turning point in this emergent idea occurred in January 1851 when the
great philologist Jacob Grimm declared to the Royal Academy in Berlin that English ‘may
be called justly a language of the world: and seems, like the English nation, to be destined to
reign in future with still more extensive sway over all parts of the globe.’ ...

“Dozens of comments expressed this wisdom: “The English tongue has become a rank poly-
glot, and is spreading over the earth like some hardy plant whose seed is sown by the wind,’
as Ralcy Husted Bell wrote in 1909. Such views led to a new perspective on multilingualism:
those who did not know English should set promptly about learning it!” Modern English is
typically defined as the English used after the Great Vowel Shift, which took place approxi-
mately between the late 15th century and 18th century (we’ll cover this more shortly). Before
Modern English came Middle English, and before Middle English came, you guessed it, Old
English.

Modern English and Old English are so different you wouldn’t even know they were
the same language, and if you picked up an original copy of Beowulf, it’s unlikely you'd un-
derstand it. The emergence of Modern English coincided with the invention of the printing
press, which saw the mass production of books and newspapers and required a standardized
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language (i.e., an agreed-upon set of spelling, grammar, etc.), and with the spread and adop-
tion of English worldwide due to British colonization. Today there are thousands of dialects of
Modern English spoken all over the world, such as American English, British English, Austra-
lian English, Indian English, and more. The chief differences between RP, as defined above,
and a variety of American English, such as Inland Northern (the speech form of western New
England and its derivatives, often popularly referred to as General American), are in the pro-
nunciation of certain individual vowels and diphthongs. Inland Northern American vowels
sometimes have semiconsonantal final glides (i.e., sounds resembling initial w, for example,
or initial y). Aside from the final glides, that American accent shows four divergences from
British English: (1) the words cod, box, dock, hot, and not are pronounced with a short (or
half-long) low front sound as in British bard shortened (the terms front, back, low, and high
refer to the position of the tongue); (2) words such as bud, but, cut, and rung are pronounced
with a central vowel as in the unstressed final syllable of sofa; (3) before the fricative sounds
s, f, and 0 (the last of these is the th sound in thin) the long low back vowel a, as in British
bath, is pronounced as a short front vowel a, as in British bad; (4) high back vowels following
the alveolar sounds t and d and the nasal sound n in words such as tulips, dew, and news are
pronounced without a glide as in British English; indeed, the words sound like the British two
lips, do, and nooze in snooze. (In several American accents, however, these glides do occur.)

The 24 consonant sounds comprise six stops (plosives): p, b, t, d, k, g; the fricatives f, v, 0
(as in thin), 8 [eth] (as in then), s, z, [ [esh] (as in ship), O (as in pleasure), and h; two affrica-
tives: tf (as in church) and dll (as the j in jam); the nasals m, n, 1 (the sound that occurs at the
end of words such as young); the lateral 1; the postalveolar or retroflex r; and the semivowels
j (often spelled y) and w. These remain fairly stable, but Inland Northern American differs
from RP in two respects: (1) r following vowels is preserved in words such as door, flower,
and harmony, whereas it is lost in RP; (2) t between vowels is voiced, so that metal and matter
sound very much like British medal and madder, although the pronunciation of this t is softer
and less aspirated, or breathy, than the d of British English. Pitch, or musical tone, determined
chiefly by the rate of vibration of the vocal cords, may be level, falling, rising, or falling—ris-
ing. In counting one, two, three, four, one naturally gives level pitch to each of these cardinal
numerals. But if people say I want two, not one, they naturally give two a falling tone and
one a falling-rising tone. In the question One? rising pitch is used. Word tone is called accent,
and sentence tone is referred to as intonation. The end-of-sentence cadence is important for
expressing differences in meaning. Several end-of-sentence intonations are possible, but three
are especially common: falling, rising, and falling-rising. Falling intonation is used in com-
pleted statements, direct commands, and sometimes in general questions unanswerable by yes
or no (e.g., I have nothing to add; keep to the right; who told you that?). Rising intonation is
frequently used in open-ended statements made with some reservation, in polite requests, and
in particular questions answerable by yes or no (e.g., I have nothing more to say at the mo-
ment; let me know how you get on; are you sure?). The third type of end-of-sentence intona-
tion, first falling and then rising pitch, is used in sentences that imply concessions or contrasts
(e.g., some people do like them [but others do not]; don’t say I didn’t warn you [because that
is just what ’'m now doing]). Intonation is on the whole less singsong in American than in
British English, and there is a narrower range of pitch. Everywhere English is spoken, regional
accents display distinctive patterns of intonation.
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RESUME

The English language spoken and written in the 16th and 17th centuries has many names: it
is variously known as Renaissance English, as the language of Tudor and Stuart England, and as
Shakespeare’s English. These labels reflect the various criteria used to identify the period. This
bibliography follows the common practice of referring to it as Early Modern English (1500—
1700), in distinction to Middle English (c. 1150-1500) and Late Modern English (1700—1900).
The Middle English period is often characterized as an era of dialects because the textual evidence
that has come down to us shows extensive regional variation. In the early modern period, the lan-
guage of many forms of writing converged to the extent that it could no longer be localized. Cul-
tural historians associate this development with “modernity,” which is also reflected in regional
mobility, urban as opposed to rural residence, and contact with mass media, notably through the
rise of printing. More people were able to read than those who could also write at the time, but full
literacy increased as the period advanced.
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THE PATH TO SAVING AND SURVIVING THE NATION LIES IN
EDUCATION

“Education is the source of a nation’s wealth”- Ilia

Professor Nino Gomarteli
Georgian Technical University

Professor Tamar Khokhobashvili
Georgian Technical University

For a nation to have a future, it must cultivate an educated society. The processes unfolding in
Georgia today confirm that the country needs genuine, high-quality, qualified professionals with
a sense of statehood in their thinking and actions. Modern youth must understand that the most
important values are homeland, ethics, knowledge, and faith, and these values must be rooted in
national traditions. They should not forget the healthy traditions and customs of their ancestors and
must properly value the competence of wise individuals. The pain and hardships of our country
are often the result of a lack of education. The great Ilia Chavchavadze constantly urged us: “A
country needs enlightenment, learning, and growth. Do whatever you can to achieve this...”

Georgia has tremendous potential to become a highly developed, modern European-style
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nation. Achieving this is only possible through the creation and development of a high-quality
education system. What is needed is appropriate political will, the mobilization of intellectual
resources, the setting of goals, and then their implementation. If our country fails to accomplish
this, it will remain perpetually dominated by others and trapped in an uncontrollable chaotic state.
We must strive to protect and strengthen the nation, preserving our national interests.

We believe that only a society educated according to international standards can create a high-
tech, robust economy, promote and develop education and culture, strengthen faith and ethics, and
enable the state to introduce innovations and modern technologies, develop infrastructure, and
address existing problems. Ensuring the quality of education, assessing it, and monitoring it are of
critical importance for achieving and maintaining the nation’s welfare.

For decades, Georgia has been undergoing reforms in its education system. Reformers have
come and gone, and education researchers, experts, and field specialists have proposed numerous
ideas for implementing reforms. However, much remains to be done, and the essential results have
been limited. It should be noted that many of the reforms were implemented by directly adopting
foreign models without adequate adaptation, while certain reforms often lacked the characteristics
of consistency and systematic development. Each reformer attempted to radically change existing
reforms and introduce something new, which significantly hindered the process of stabilizing and
strengthening the system.

Keywords:Civilization, Education, Ethics, Faith, Knowledge, Learning.
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ANGLO-GERMAN RELATIONS IN 1908-1910
Vaja Chochia
Gori State University

The development of the German navy took place mainly against the backdrop of the Anglo-
German confrontation. It was also important that the construction of the navy was underway in other
countries, which aggravated the general situation. The creation of a powerful navy was patronized
by Emperor Wilhelm II himself, which made it easier for supporters of the creation of a strong
navy. The British navy was the strongest in the world, so the appearance of a strong competitor
deepened the contradictions with Germany. This became especially clear after the appearance of
the “dreadnoughts”. Berlin energetically began to strengthen the navy, and the appearance of the
dreadnoughts gave Berlin a chance to quickly eliminate the significant lag behind the British fleet.
Berlin allocated large sums of money for the construction of the navy, and the result was tangible.
London tried to limit the construction of a strong navy in Germany through negotiations, but
unsuccessfully. Berlin, for its part, tried to use negotiations on the construction of a navy to isolate
its opponents, but failed. The German ruling circles tried to pursue an aggressive policy with the
help of a strong army and navy and engage in a major war with the aim of redistributing the world.

Key words: Edward VII, Wilhelm II, Admiral Tirpitz, London, Berlin, Vienna.
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ENERGY EFFICIENCY OF THE CONSTITUENT PARTS OF THE BUILDING

ABSTRACT
In the modern world, energy saving and its efficient use are important issues, especially in
the construction sector. The introduction of energy-saving and energy-efficient technologies
contributes to the optimization of resources, environmental protection and reduction of economic
costs. The aim of this review is to analyze various studies and technological innovations that serve
to increase energy efficiency.
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ABSTRACT

Strategically located at the crossroads of Eurasian trade routes, Georgia has significant poten-
tial to become a major logistics hub, benefiting from corridors such as TRACECA and the “middle
corridor”. Despite its geographical advantage, the country’s transport system faces significant
challenges that hinder its efficiency and transit activities.

The article discusses the main problems of the Georgian transport system and possible ways
to overcome them. Major issues include deteriorating infrastructure, with many roads and rail
networks requiring significant modernization beyond individual projects, such as the east-west
highway. The lack of multimodal integration is another major obstacle, as the underdeveloped
intermodal nodes connecting rail, land highway and sea transport increase transit time and costs.
In addition, insufficient digitization of logistics processes, real-time cargo tracking and customs
procedures slows down processes and reduces international competitiveness. There is also a short-
age of staff with relevant qualifications, which results from imperfect specialized education and
relevant modern training programs. As a result, geopolitical risks and regional instability signifi-
cantly affect the reliability of transit routes through Georgia.

Despite existing obstacles, recent reforms have already strengthened Georgia’s transport and
logistics sector, increased its transit potential and improved global market connectivity. By con-
tinuing its strategic development, Georgia is ready to fulfill its potential as a central logistics hub
in the Caucasus and Central Asia.

The article discusses the general challenges in transport systems, specifically the problems in
rail and sea transport and the ways to solve them.

Keywords: logistics, transport, infrastructure, transit, multimodality, economy, investment.
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FOUR-DAY WAR BETWEEN INDIA AND PAKISTAN IN 2025

Marina Izoria
Sokhumi Stadte University

Summari

The current round of the conflict began on April 22, 2025, in Pahalgam (Indian Kashmir),
where a terrorist attack took place, killing 26 people, mostly Indian tourists. The Resistance
Front, an organization linked to the Pakistani group Lashkar-e-Taiba, claimed responsibility for
the attack. India accused Pakistan of supporting terrorists and on May 6, 2025, launched missile
strikes on nine targets in Pakistan, including parts of Muzaffarabad and Punjab. Pakistan denied
the accusations, calling them unsubstantiated, and announced its readiness to retaliate, while
calling for de-escalation.

Indian media and officials have stressed the need for decisive action against terrorism. Indian
Defense Minister Rajnath Singh has said that Pakistan is involved in terrorist attacks in India and
refuses to close militant training camps operating on its territory. Prime Minister Narendra Modi
has stressed that all disputes can be resolved through bilateral talks in an atmosphere free of terror
and violence.

Pakistani media and officials have been emphasizing the need for a peaceful resolution to
the conflict. Pakistani Prime Minister Shahbaz Sharif has expressed his readiness to begin talks
with India on normalizing bilateral relations, stressing that war is not a means to resolve disputes
between the countries. However, he also said that until India stops its actions in Kashmir, a just
and lasting peace will remain elusive.
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