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THE ROLE OF PIVATIZATION IN STOCK MARKET DEVELOPMENT

Abstract

The role of the securities market in the economy and the current state of the
Georgian Stock Exchange, make it important to study the circumstances that hinder and
encourage its development. SOE’s Privatization using stock exchange mechanisms is
considered in the literature as an effective way to develop the securities market.

The article discusses the prospects for the development of GSE, taking into ac-
count international experience and the possibilities of public offering of shares of state
enterprises.

Key words: privatization, IPO, securities market, public offering
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LEADERSHIP - WHAT MAKES AN EFFECTIVE LEADER

Nino Mchedlishvili,
PhD student of GeorgianTechnical University
Guguli Kurasvili,
Associate Professor of GeorgianTechnical University

Summary
Global economic, political and social transformations in the world have put companies in front
of many challenges at both micro and macro levels. The expansion of the depth has deepened the
competition, as a result of which it is necessary to implement the corresponding changes, which
are highly dependent on the presence of a strong leader. The determining factor of the success of

the company is the presence of the leader.

Key words: global processes, leader, intelligence. emotion
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ABSTRACT

In the deep economic crisis, migration is significantly increased, leadin g to the need for
the problems arising from the health of the population and the need for an in -depth study of the
economic status of the regions and the country as a whole. In general, the importance of studying
the influence of migration on public health, the disease of the population, the spread of diseases,
primarily due to the fact that migration processes include a significant part of the reproductive and
labor -powered population. This creates multifaceted and interrelated problems.

Keywords: Health care system, migration flows and medical assistance.
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BEGINNING OF THE RUSSIAN RULE AND THE DECONSTRUCTION OF THE
NOBILITY SYSTEM IN GEORGIA

MARINE MESKHIA
Georgian Technical University

Based on the historical sources and the scientific literature, the work researches the situation
with the lower order of feudal nobility (Aanauri) of Georgia during XVIII-XIX centuries. The
research shows the limitations of certain rights, such as the ability to sell their land, dowry rights,
freeing peasantry, etc. It also describes the strive of the lower order of the feudal nobility to upgrade
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strengthening Russian colonial rule in the country.
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SUMMARY

Maia Osikmishvili, PHD
of GeorgianTechnical University
Anzor Kuratashvili, Professor
of GeorgianTechnical University

In the modern world, social progress has demanded advertising relevance. The main
challenge of advertising can be considered the interest of people in news. To achieve success,
to have a successful business, small or large, it is necessary to properly plan and implement
an advertising campaign. Advertising is a form of marketing communication that is a means
of influencing a target audience and is aimed at persuading the masses. Advertising is an
impersonal paid means of disseminating information about an enterprise and goods by a
certain responsible person and allows the firm to convey a message to potential buyers with
whom they do not have direct contact.

Today, advertising is considered as the most important component of marketing.

The science of advertising is considered the most important area of business and is a tool
for market competition.

In modern society, advertising is considered as the main sales tool and is so multifaceted
that it would be a shame to limit it to just one definition.

Keywords: marketing communication, target audience, interest, management.
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METHODOLOGICAL ISSUES OF CLUSTER FORMATION IN THE FIELD OF
HEALTHCARE OF GEORGIA

Lali Chagelishvili-Agladze
Doctor of Economic Sciences,
Professor of the Guram Tavartkiladze University

Abstract

Practice has made it clear that for the sustainable development of the country, it is necessary
to have a crisis management strategy developed not only for the short term, but also for the long
term, and it should be an integral part of the central strategy.

In the modern world, clustering in priority areas is one of the important directions of the coun-
try sustainable and competitive strategies.

Experience of Europe has show us the power and effects of clusters in the development of the
industry, region, and country.

Based on above mentioned, in the paper we focused on the issue of the methodology of sus-
tainable development of the healthcare sector, in particular, on the methodology of cluster forma-
tion in this field.

On the basis of the informational analytical base, the following aspects are developed: 1. The
main aspects of the state policy approaches to the formation of healthcare clusters in the country;
2. The Main directions of management of healthcare clusters management in the field of relations
between government bodies.

Conclusions are presented at the end of the paper.

Keywords: Healthcare cluster; Regional cluster; State policy; Sustainable development
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PORTFOLIO ANALYSIS MODELS

IRINE DAVRASHELIDZE, (Invited) professor of
Georgian Technical University

MALKHAZ PARTSVANIA, professor of Thilisi State
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SUMMARY

In the article “Portfolio Analysis Models” first lists these models and then describes the
content of each of them. The authors note that portfolio analysis is needed for securities
portfolios, project portfolios, business portfolios, and other portfolios.

The article discusses the business portfolio of a large company, which combines several
business profiles, and shows their analysis-evaluation with the model “Sector growth/market
share” and their placement in the squares of the matrix of this model, as well as the company’s
strategic acts (behaviors) in relation to them.

Keywords: owner; manager; “The First Man”; Separation of ownership from management.
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ECONOMIC ASPECTS OF THE FIGHT AGAINST FINANCIAL CRIME
Tornike Jincharadze
Doctoral student of Technical University of Georgia

In the article - “Economic aspects of the fight against financial crime” - the economic aspects
of the mentioned crime are discussed. It is said that lawyers are interested in solving crimes and
punishing criminals, while economists demand an evaluation of this criminal activity based on
the “cost-benefit” principle, that is, in the same way as other risky activities are evaluated, for
example, gambling.

The paper mentions that if the country’s government chooses the strategy of opening all com-
mitted financial crimes, it will need to spend a lot of money from the budget for this, which will
put a heavy burden on the taxpayers, and if it does not choose such a strategy, and only pursues a
policy of crime prevention, then the losses caused by criminals to the country will be great.

The author of the article notes that this issue is a matter of discussion among lawyers and
economists, and he recommends that Georgian scientists be involved in this discussion
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THE IMPACT OF THE COVID PANDEMIC ON SPORTS
ON SOME AREAS OF INDUSTRY

Summary

Vazha Danelia
Doctor of Social Sciences

The world’s sports industry, whose total value exceeded 756 billion dollars per year, suffered
huge losses in 2020-2021 as a result of the COVID-19 pandemic: athletes lost the opportunity to
participate in sports events for almost two seasons and, as a result, some financial benefits. The
development of sports infrastructure was delayed. The port organizations found themselves in a
bad financial condition, which, despite the loss of the source of income, were obliged to pay fixed
fees. The problem of unemployment worsened, as all sports events were canceled or postponed,
including in Georgia. As a result of the postponement of the 2020 Tokyo Summer Olympics alone,
the loss exceeded six billion dollars.

In the conditions of the covid-pandemic, the representatives of the sports industry might
have found themselves in a more unbearable situation if it were not for the numerous assistance
provided to them. The main supporters were mainly national governments.

60 Ne45, 2022 BIE0



SIMILE VS. METAPHOR VS. ANALOGY

FEkaterine Maruashvili

Doctor of Philology

The simile, the metaphor, and the analogy are some of the most common literary devices,
giving writers the tools to compare different ideas, concepts, and experiences. Yet, because
these three devices are all comparisons, it can be difficult to keep track of which device
means which. What is a simile vs. metaphor vs. analogy? Whether you write poetry, fiction,
or nonfiction, your writing will drastically improve with the use of these literary devices.
Understanding the conundrum of simile vs. metaphor will sharpen the impact of your
words, while developing a proper analogy will help you develop a much stronger argument.
This article aims to give you mastery over these essential literary devices, with definitions,
examples, and writing exercises for each device. With a deep understanding of simile vs.
metaphor vs. analogy, your writing will take on new depth and clarity. Let’s dive in! The
words “simile” and “similar” come from the same root, and that’s exactly what a simile is:
a comparison of similar things. Specifically, a simile compares two or more items using
“like,” “as,” or another comparative preposition. Also known as an “indirect comparison,”
the simile allows writers to explore the many facets of complex ideas. A simile compares
two or more items using “like,” “as,” or another comparative preposition.

Take these three simile examples:

My cat is as loud as Yankee Stadium.

My cat is soft and fluffy, like a teddy bear.

My cat destroys furniture the way bulldozers destroy buildings.

These similes offer very different descriptions, yet coexist quite peacefully in my cat—
who is, in fact, loud and soft and destructive. Here are some more simile examples, all of
which come from published works of literature.

“In the eastern sky there was a yellow patch like a rug laid for the feet of the coming
sun” — The Red Badge of Courage, by Stephen Crane

By portraying the color of the horizon like a rug, this simile makes the sun seem regal
and majestic. This is also a great example of “show, don’t tell” writing, because we know the
sun is rising without being told its dawn. “The world will burst like an intestine in the sun”
— “Passengers” by Denis Johnson. What an uncomfortable image! Would you believe this
simile is the first line of a sonnet? Comparing the world to a “burst intestine” adds a visceral
quality to the poem, as it treats the world as a living organism in peril. Additionally, the
words “burst” and “intestine” have a slimy sound to them, making this simile both disturbing
and intriguing. “You lived your life like a candle in the wind” — “Candle in the Wind” by
Elton John (lyrics by Bernie Taupin). This simile is deceptively simple because it paints a
complex image. How does a candle react to the wind? Sometimes it flickers, sometimes it
stands even taller, and sometimes it wants to an ember, waiting for the weather to pass. It’s
your turn to write some similes! A simile should be concise yet expressive, stimulating the
reader’s mind without “spoon feeding” a certain interpretation. As you work through these
exercises, keep your simile examples descriptive, yet open-ended.

The word “metaphor” comes directly from the Greek word metaphora, “a transfer.” That’s
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exactly what metaphors do: they transfer identities, altering the reader’s understanding of
the nature of something. A metaphor is a statement in which two items, often unrelated,
are treated as the same thing. Also known as a “direct comparison,” metaphors can create
powerful imagery and description, deepening the meaning of objects and ideas. A metaphor
is a statement in which two things, often unrelated, are treated as the same thing. Rather
than using “like” or “as” like similes do, metaphors are statements of being, often using
words like “is,” “are,” and “became” to make a comparison. Metaphors can also make a
comparison without using “being verbs” or other comparison words. Take these three
metaphor examples, each of which draw a portrait without using excessive language:

The grandfather clock is king of the family room furniture.

The grandfather clock became a death knell for her childhood.

The grandfather clock had the face of an estranged lover.

Let’s address what each of these metaphors accomplish. The first metaphor shows us the
clock’s size and importance; the second metaphor shows us the clock’s ominous presence,
focusing on its sound; the third metaphor treats the clock as forlorn and solitary. In other
words, each of these metaphors express the relevance of the grandfather clock without
stating it explicitly. Such is the beauty of metaphors: the ability to tell a story through
proximity. Before we offer some more metaphor examples, we need to discuss two important
facets of metaphor writing, especially as they relate to simile vs. metaphor. First, metaphors
rely on the suspension of disbelief—in other words, the reader knows they’re being lied to,
but accepts it anyway. Obviously, a clock cannot be a king, nor can it be a death knell or
a lover... it’s a clock, after all. Nonetheless, the reader accepts what is being told to them
because they trust that the metaphor, and what it conveys, is relevant to the text. Metaphors
can be imaginative—magical, even! —but they must be relevant. The metaphor is more
“complete” than the simile. Second, the metaphor is much more “complete” than the simile.
If T was actually writing about a grandfather clock, I would only choose one metaphor
and stick with it. Multiple metaphors will contradict each other because they’re creating
different statements of being. The reader will inevitably wonder if the clock is actually a
king, a death knell, or neither, and this thought process will end up disrupting the reader’s
suspension of disbelief. This type of writing is known as a mixed metaphor. Now, let’s see
some more metaphor examples! The following metaphor examples all come from published
works of literature. “Whatever causes night in our souls may leave stars.” —Ninety-Three
by Victor Hugo

Sometimes, the simplest metaphors carry the most complex meanings. The premise of
this direct comparison is easy to understand: the things that trouble us now may strengthen us
later. At the very least, those stars are twinkles of wisdom that we gain from life experience,
illuminating our paths forward, if dimly. Yet, the operative word in this metaphor is “may.”
The things that trouble us might strengthen us, but they might also create an eternal dusk.
And, even with starshine, our souls can very much be blanketed by night. What emerges
from this metaphor is a bittersweet rumination on life and its many perils. Accruing wisdom
is always a choice, but faith in the light is vital for anyone to push forward. But, look, the
morn, in russet mantle clad, Walks o’er the dew of yon high eastern hill. —Hamlet by
William Shakespeare. This metaphor is a form of personification, a literary device in which
nonhuman objects are given humanlike qualities. Specifically, Shakespeare is comparing
the sunrise to that of a person, dressed in “russet” red, walking up a hill. It’s a simple and
beautiful comparison. Instead of saying “the sunrise is red,” Shakespeare personifies the
dawn itself, showing us its russet color, its slow ascent, and the morning dew that flecks
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each blade of grass.

“I'd like to start

a bonfire in my heart

but today there’s just

a stone; last night,

a whirlwind; before,

a broken mirror.” —” Hope Poems” by Jill Robbins

The metaphor here accomplishes several things, but first, we should note that there are
several different metaphors here. Every metaphor has two components: the subject, and the
thing that subject is being compared to. (These are known as the “tenor” and the “vehicle,”
which we’ll explain in the next section.) So, the subject (tenor) of this metaphor is the
speaker’s heart, and the comparisons (vehicles) are a bonfire, a stone, a whirlwind, and a
broken mirror. Each of these objects describe something different about the speaker’s heart.
She would like her heart to be a bonfire—a symbol of passion and livelihood. Instead, her
heart is a series of objects that cannot catch fire, with each object symbolic of something else.
A stone might symbolize heavy and immovable emotions; a whirlwind might represent the
speaker’s capricious feelings; a broken mirror might reflect the speaker’s fragmented sense
of self. “But wait! Isn’t that a mixed metaphor?” Yes—but it’s a mixed metaphor that works.
The series of incongruent symbols gives the reader a window into the speaker’s heart. By
comparing each symbol to the speaker’s desired “bonfire heart,” the reader recognizes the
many emotions preserved in each image.

What is the difference between a simile and a metaphor? There are a few key traits that
separate simile vs. metaphor, and understanding them will help you decide which device to
use in your work. Let’s look at the key differences between simile vs. metaphor, and how
these differences affect the meaning of each device. A simile will always use a comparison
word. The most common of these comparison words are “like” and “as,” but there are other
ways of denoting comparison, too. The following statements mean virtually the same thing,
but use slightly different terms of comparison:

The elephant sat still, like a statue.

The elephant sat as still as a statue.

The elephant sat still the way statues do.

Metaphors, on the other hand, rely on various forms of the verb “to be”—if they use
a comparison word at all. Metaphors can also be implied through punctuation and word
choice. All of the following are proper constructions for the metaphor:

The elephant was a statue amongst the trees.

The elephant had petrified at the sight of the tiger; a statue of instinct.

The elephant: a marble statue.

You could even make the noun “marble” a verb, though some traditionalist writers
dislike the grammar behind this. Nonetheless, “the elephant was marbled at the sight of the
tiger” offers a unique image. When a simile compares two or more items, each item retains
their individual meanings. For example, if I said “this pancake is as thick as a Dostoevsky
novel,” you can visualize the thickness of both items while still imagining two different
objects, the pancake and the book. The simile is humorous while still being descriptive.
With metaphors, the object of comparison takes on a different image. If I said “this pancake
is a Dostoevsky novel,” you would envision a pancake about 1,000 pages thick. Sounds
delicious! Here’s a metaphor and a simile side-by-side. Take note of how your mental image
differs between these two sentences.
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The little boy clings to his mother like ivy clings to a tree.

He was an ivy growing up his mother’s legs.

Yes, magic! Because metaphors are statements of being (whereas similes are statements
of likeness), a metaphor can rely on visual descriptions that aren’t bound by the laws of
logic. An elephant can be marble, a boy can be ivy, and my cat is (and always will be) a
bulldozer. Similes, by contrast, cannot make statements quite as “magical” in nature. While
you might make comparisons to mystical items with a simile— “she waved her flag like
a magic wand”—there are still two distinct objects at the end of the sentence, not one
magically combined idea.
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RESUME

Common literary devices, such as metaphors and similes, are the building blocks of
literature, and what make literature so enchanting. Language evolves through the literary
devices in poetry and prose; the different types of figurative language make literature spark
in different ways. Consider this your crash course in common literary devices. Whether
you're studying for the AP Lit exam or looking to improve your creative writing, this article
is crammed with literary devices, examples, and analysis. The obvious difference between
these two common literary devices is that a simile uses “like” or “as,” whereas a metaphor
never uses these comparison words. Additionally, in reference to the above examples,
the insertion of “like” or “as” creates a degree of separation between both elements of the
device. In a simile, the reader understands that, although the tree is certainly large, it isn’t
large enough to be a god; the tree’s “godhood” is simply a description, not a relevant piece
of information to the poem or story. Simply put, metaphors are better to use as a central
device within the poem/story, encompassing the core of what you are trying to say. Similes
are better as a supporting device.
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ONE GEORGIAN EXPERIMENT OF COMPANY PORTFOLIO MANAGEMENT
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SUMMARY

In the article it is discussed the experiment of business portfolio management in one of the
Georgian clinics. For this purpose, the clinics were segmented, their revenues and profits were
studied and analyzed, and their employees were surveyed to determine the probable prospects of
each segment (sub-head).

Based on the results obtained from the research, the clinic units were placed in the BCG
portfolio management matrix by the criterion of their prospects - neurosurgery - in the «milking
cows», therapy - in the «dogs», traumatology - in the «question marksy», and radiology and
cardiology - in the «starsy.

Keywords: portfolio management; business unit; «Milk cows»; «stars»; «dogs»; «Question
marks».
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