JECM 2024/4

b0obo 305’00330@0, 600200 Jgngoé'odg, Fo008 500‘;606'@0330@0

63033635@'3@0 ogobgael bolithgdel 083emgdgbhopas, godmbggagéal o 3ggggdel sboemodo
93946900l ogoemecngddg
oobb:], meoo@U(‘)o o 3@050 3360 qgoéaoeoob @3306@038600
Doi: https://doi.org/10.52340/jecm.2024.04.17

NANA SHASHIASHVILI, NATIA KVIZHINADZE, MARIAM GAPRINDASHVILI
IMPLEMENTATION OF THE REFERENCE PRICING SYSTEM: ANALYSIS OF CHALLENGES AND
OUTCOMES IN VARIOUS COUNTRIES
TSMU Social and Clinical Pharmacy Department

SUMMARY

The current trend of price increases in pharmaceutical products is threatening access to healthcare.
Maintaining a balance between encouraging innovation and increasing access to healthcare remains a
global challenge. External reference pricing (ERP) helps control costs for healthcare services and
pharmaceutical products, at least in the short term after its implementation. The magnitude of the savings
largely depends on the ERP's design. Increasing the number of reference countries and more frequent
price revisions will ensure a significant reduction in drug costs. Other market aspects, such as a country's
income level and population health needs, can also affect prices. Although there is a general consensus
that international reference pricing offers good opportunities to reduce medicine prices and avoid
overpayment, ERP across Europe is sometimes only effective in the short term, and its long-term impact
does not yield positive results and gradually loses effectiveness over time.
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