2200 93mb6m303s, 93mbmIgBHMogls s gobsbligdo (ygges)

2001 93mbm303s, 93mbMmIgGH®03s ©s Bobsblgdo (Lbgswalibgs)

©IOMWHODS300L LGHMSBHIJR05, MMYMME LodsMNZgEml Lsgobsblim
LbolG9gdol IyM30 35630005Mgd0L bEHsd0EYMHMBOL §56Mm3bEHO0 - Mol3gdo s

399mfig93900

Fom@5330¢00 ©300m

3™M0L Lobgerdfogm MboggdLo@g@ 0, ymeo

Bogdomm39mml 93mema0® 393609690500 535009300l §9360-360g3MmYbEO
ORCID-0000-0002-2500-6252

DOI: https://doi.org/10.52340/tuw.2025.38.01.27

38UAGsgAo: ©MJ32569cm0  Fbageromdo, Gmdgeros 098030  (33¢P0e 98980Ls s
30850 35002h393980L 3563900200 2000560985, IPOFOSO 356300056985 ©5 30b656LIHO

bhs80¢rHm8s  9H0-9(hm0  802335(0  3H0GOAIH0S  F39960L 9300608037900  3e2¢m0H00l
2653069800 3GHeapgbdo. IogtGso 35630056985 8opcrolbbdmdl 930600003790, 30bsbbrymo s
begoseronto  dobbgdolb  0s6b39060sl,  Geadoeroms  Fggase  doomhazs  g30bdoz0b s
20656b3650  bobdgdob  obgoo  dpogms@mdsl,  Gmdoerosg 9 bGb39emyrnl  bobdgiol
R969302606980L 169399 33b s J0bod9ds09 05300598 Holiz98b.

bsgso39am0,  H0dgerog  germBscray® s  393002065¢rm 93060003990 3Gea39b9880
SIHOP3®© I2bshoengmdl ©s 3odmombg3s 05300 J 85690800, J9I035 ©FsL, By
89320H0350, sUg3g  J326mozm0 s BobsbLrIGO  gsdmpf393980L  fobsdy.  gz9960L
236038035 <9339 bsdo sofengmemos goob 9302600034960 @5 30656Lw9H0 (HES6LRMGHIG00l
3603900, Gdgerog ©3530069829¢05 0r335¢70 Jo@S ©5 3509 R3HHHIBOL @5 3590h393980b
833029b5L0056. 9600-9(000 00253500 350239358 9236:9¢m0 25¢73HOb, 36Ol Uhs80rwHMBs.
dorgbgszso 0dol, Hmb 960369¢00 35¢79HS 50U F39960b obsdy s6bgdrycro 9302602003960 ©s
20656b96G0  Goli3980L 306339¢m0 0b6@O5HMGO ©5 3HMBergdrdol dsk396989¢r0, 0go dsobg
90960 929¢m3bg  bBsbogereyts  obbdGdabdoo  ©Fg8s  grgybolb  930b6mdoz0bs s
30b56L980bsm300,  Gdgerog  osgol  dbGog  JFomm@  sGob  ©335300(9879cm0 439960
@IO5(0 Y300l bh®sH930500056.

6506m3ol  Jobsbos 353556570 bmm  ©IMCsGHODsgool  UAMsBIB05,  HMZe;
bsgsor39¢crmb bsiz0656bc2 bgddmmol dwogtso 3sb30086980b @s UBhsboerry®mmbol gstsbdo,
dg 50 ©IOM5HO Yool db0dz69¢mBs Usdstrorzgememls 50656bwy6 Lolbidgdsdo s Gobo

833¢2965 939960 9302602803296 bHs80ryr285 by

bs3z3560e2  bodg3980: ©I0M5H0Ys3ooL  bH®sBIa0s; IR0  ©IOCSHODIGOS;
bsgobsbler  Lbobdgds;  ©gomers®obsgool  Golizgdo; 9360003950  bHosdoereytreds,

@IO5(50 Y5300 9B99H0.

9gbsgsemo

Lodoomggm  §oM8moagbl  Asb30m0Mgd5©  93mbmdogsl,  MHMIGoE  F0MOMIO©
©59m3000900s  dmdLobmEmgdol  LgdBHmODY.  Jombgogzs  0dols,  ®md  J3g99sbsdo
2963000009005  0bEMLEGHMOMo s bbgs LgdBH™mOoE, oLobo dsobi 96 FoMImMoY)b9b

187



930bmdo3zol  doMomo  FsdmdM390gen  dogrsl.  JoMommero  93mbmdozol oo  bsfoero
0535390609005 BogsMgm 35FOMOILMD, Mo Jdbol 3609369wm396 LogsBHm s Gobsblmem
0L390L, M50 39956l 99369gds SIMI0EIOMEGds M3bMME o BBg @S oBLEZMMGMGOOM
593 MO BHY. 535D, Lodoemmzgerma deenm engddo 3609369 m3z560 530bsbLYOO MgBMEOIGd0
39bsbmM09ws, OHMIgEms JoBsbo  J399bol Loggobsblm  LobGHgdol LEedowobsgos  ogm.
L5JoMM39WML gPOMmzbmwo 35630 5dBH0MMo FMdomdlL gM™3gbMwo 35 EHOL ool 3MOLOL
UGOBOWMOMBOL OO MBIYLOYMBs©, MMIGs  d9Mg  BoJBHMOYd0,  OMIMOGdoEss  B3zgbo
939960Lm30L MsMgls Bsdodo s OO MOl3gdoL d90(3390 AIM3MOE03vIMO dm3zwgbgdo,
3WMBSMM0 93mbmdozmemo 3H9bgbgogdo, ds@gMoswiMo MglGLgdol Bslio, 0bBwsEos s
bgs gosJ@™Mgdo bdocMs Jdbol dobdGHdME  LoMHMWMggdL. 53 3MHMEILYdOL 369396300
9JONIOM0 63500 F0ToOHMMEgds SMOL FOYMIVO  EIOMWIMODIF0S, MMPMOE MEbm®
35 BHsbg ©M3009dYgdol s dobo godmygqgbgool GgdEoMgds s gMMm3bmo 35¢EOL
23999H0MM9ds 939960l 93mbmTnzsdo.  @odmdobstry 5dgsb  BsdmMAdo  gobobogds ol
96003690M3560 53m356900, MMaMEOdO3Ys:
> 63005 5 Omym® 3000935 9yMI0 EIOMMWIMODIF00L BEMIGJR0S S MMYMO
bgds oo 2obbmM309wqds bods@mzgermdo?
> 6OHmamO  50bsbgds  3EYMIO  EIPMEIMODIEFO0L  dMeo@ols  J3994bol  B0bIBLYYM
bES00YHMISBY?
» 65 Mob3gdol s 259mfizn3900L Hobsdg L  LodsMmzgerm dEaMso  Bobsblr®o
LoLEHYIOL BsdmYse0dgdol 3OmiEgldo?
> 65 390L39J3H03900 9J3L FOAMIPO  EIOMWIMODIFO0L  3ME0EOIL  LoJoOmzgErmls

03535¢0d0?

396bogs s obgMLos:

9636990 35eBo 9OMIMMO Y39esbg I3MABMB0sMY MM J399bol 93mbmdozsdo o
130656Lgdd0, MMIgeros Loz mmse Ms3Bg 00gdl Lsdobom s FEPMBIEME 93mbMT03ME MHOL3YOL.
9aM5®©O EIMEsMHODsE0s B0Bbs 0bbgL J39ybols obgmo 93mbmdozm®mo, gobsblmMo s
bLMEoSEOHO J0FsMMYgdgdol F9Jdbsl, GMIgdoz YHBOHMb3gwymngb aMdgezswosbo ©s
90aM5@0 29630005M9001 JGlodegdMdIYBL.

UogdoMmggrmdo,  bosg  93mbmdogol  gobgomstmgdols  3Gmaglido  gsblsgmmemgdwwo
36003690mds 543l Logo®gm  35FMMdL,  LogserBHm  3sHMOL  LyMoMmbBMEo  dogwgbs
9600369cm3b500 03®mIBMds 930mbMB03MH BESBdOEMOMBIBY. LimMgo sd0@™a, dmerm {urgddo,
bogo@mnzggewmdo 3603369wm3zs60 Bsdoxgdo 250050y BobBLWMOO ITIM30IOXMBOLS
9603690 35Ol oMol 39dE0gMHgdOLM30L o 9aM®©O  EIOMWSMODB300L
9085600 9d0m. JEAMIOO OIOMEMODs30s ol 360d3bgem3zs60 93mbmdozmMo 3MMm3EgLos,
OMIol @OMLs3 J3999bs 3OEMBL  F9o330MML Vb  35¢EIHY TMI0YINGDS
94399460l g3obsbl®  LoLBHYIsTo @S Posd0gHML  gOM3bmo  ZsEBHOl  aodmygbgds.
©IOMWIM0B300L J0BBos 39956590 MEbMmNMO Z5¢MESBY ITMI0IdMEdOL F9d30Mgdom,
530b6sbLEHO  LOLEBHIIOL  LBEBHIVOWNOHMBdS S TFoES s 2IBLHINMPOYOOM oGy  BodBHMMYdbY
©530991300093Mds.  FOAMIQO  EIPMWMHODsE300L  [oMdoGgomwo  dsbbmmEogmgds ™30l
dbmog gmr3bmwo 930mbmdozol dyMsmodol obsdoMmdss, HMIgwos 0m3zswolifobgdl 99dwgy
doM0mo JobBbydL:

> 1935 E ™M MoLZYdoL T9d30Mgds - HMOILSE J39Y9bs doe0sb BM30YdOs bm®

35 BHsBg S 9OHM3610 35¢EOL 3OLOL BgMYgMds S oMY BOJBHMMGOO0, 306MH30M
3930965 5bgbls 439960l 93mbmdonzaby.

>  gobsblwmmo 139Mgb0BHIEO - MMEILSE J39Ysbs 094gbgdl FbME MO gHM3bME Z5EEJL,
ol 89305 ©3M30GdJ0s BogMHMSTMMOLM dsBMGOOL 0Y)3980LYsD S byl MFymdl
1306560 3969603 9GHOL BOE.

188



» 0bgws3ool 3mbBHMmMwo - HMEILsE MEBMMOO0 5B 3OM3MOE0S FOMIW0S ©S
BOEOL  0bBHE0NGH  BYfhmsl,  ©IPMWIGODsEo0L  dBMEglom  Tgladergdgwos
80Bs6d0dsOmmeo  dmbgBommo  3mwo@ozol  gsbbmMiogwgds, Mmdgwois  of393L
96036990 3500 E0L BGSBOWMOHMBSL s 0bREsEOOL Fg30MYOL.

> 930b6m303zmeo DBOH©s @ LGHMVOWNOHMds - obgmo  LBEGWIGHMOMEO  (33E0EYdJOOL
2396bmOE0ggds, GMIgooi byl MFymdlL 93mbmdozol LEsdormEm 45630056905,
BOEOL Indswsdgms Bmdsl 9ghmabmwo goemEol dodsmo s Tgbadegdgel beols
930603030L 3593F306035¢MdL s 3OHMYPbMBOMGISMO.

AbmBEom 356308 9650000l Msbsbdo, EMEMOBoEosL 360d3bgemz560 dog3egbs g3l
MmO 3 30bBLYEO 1EHOdOWMOHMDSYY, 0l R0bBLYO 463050905y s 00  RObBBLYIOHO
LydBHmeol  dmfiyzesmdol  3603369wmgzsbo  fgsms  Abgbbgdegdol  LogMgodm o
©0330Mm@d0L HoLZoL 200m, M5sb LobEYIMMO Im3gdol OML 396G MMmOo ds630L FbGOEIL
MEbmMOH 35 Es8o  0330MdOL  Jofmgdol  Fglodrgdermds 9O IMos.  dMEMm
3900m©do, LogdoOmzgarmdo 53090030l  ©IOMEsM0Bs300L 3OHMaMalol d0bgs35w,
©365BMYgool  dTogzds  EMEOMOD305T,  LEHOWIBHWOMWO  WO3Z30MIOL  PIBOBOAO0,
5QR0MMIM0Z0 3509300 IB0BIBLYOOL FoOWO VOMYGOMENYDS OO SOYHOLMIMOZO F5W)EHO
dmmbmgzboll  Bogargdmds  godmofjgos,  Mog mogol  dbMog  sx39Mbgdl  gobsblgdol
b9 dobsH3MIMdL s B3BEOOL Qo630MMgdSL.

LodoMmzgml  ghmgbmwo 33630l gobsblMo  LEIdoEOMdOL  sbgooddo
§om3magboos gobsblmem LoliEgdsdo sOLYdMEO FmfYzEsEMdols s MOLZYdOL Tgisligds
Lodwmoerm s Mdgergsosh  3gMomdo,  Bobsblmo  Lgd@memol  LEHO®YIEGHOHYE
35bolosmMYIWGILS O BodoMMZgml 93mbmdozol 0d sb3gddgdby, HMIwgdog 860d3bgwmgsbos
30bsbLmO  LESd0MOMIOLAZ0L.  BobsbLYYHO  LEHIBOWYOHMdOL  sbysMOdol  dobgwzom,
MOmdgwoi  9moEegl  9@ERowmd®mH030  13obsblymo  LolEGgIol  IEYMOEM™IOL  bsEOBU,
306509069 Mmd900L Lglbgdol MEsGM0Bs305 F9830MYdL gobosg®mdmdl, Mog gMmgbmao ds630L
3096 353H9MgdMo  3530M3MIBE0Mo  3MEoEH030L 8909309, MIES 939X 0MGOMO
Abgbbgdqdol  LsgsBHMm MoL3o 33wog  LOYMYMIOIOMS  ASE3OMO  3MMLOL  dgeygmdol
300md9030. Fobsdgm@mbymdgool Lglbgdol ms®mobBszos Fg83oM®s 28%-3Y, M3 ™Ms30L
dbc03 J0MomIOL 9MM3bMwo 85630l J0gM IPMEIMOBIFOOL MHIYM3500560 LEMGIRO00L
39092056Mmd5%g. 2015-2024 fergddo d0bsdgm@bgmdgdol Lglibgdol MEs®obBszools 3Gmglo sbig
3990M0Ygr9mH905: 0sdMsds N1.

30659996B9gmd9g00L Lglbgdol EMEsGOBs30s 2015-2024 §YF.
QO0oaMs0ds N1

—~ T

189



2024 G0y ©MWsM0Bs30s momgdolb 51% ogm, o3 9o™m3bmwo  3srEHolomgzgol
d9L50530Ls©  Fooo MOLIO 0YMm. MEWIMODBIF0s derm Hegddo ssbEMmgdom 20%-0m
39930605,  bgbbgdargdol GosmEgbmds 140 000-sb 40-dgs 99306090 v9ero.  3OMYGM9Lo
3608b9gemgobos,  FogMsd  3mOGBgwol  3bodbgermgsbo  Boflowo,  45% %96 300093
OMEOMH0HYOME0s. 9hHmzbmeo B3B3l gobsblEo  LEBHIVdOWNOHMBOL  3mTo@gBob
29050943930 gdom, MEbmemo  goeEBHol Lgbbol odo@o dsmmzol 30Lsg  Fgdmbogoeo
960369 3oemBodo od3b 2024 Harsdg 200,000 oo ogm s 2024 (ool 9@o3Mmdm0350,
400,000 56599 3o0BMs, baawm »EbmmEmo 35wMGHoM 35399 03MmmY3Mo Lglibgdol
9ogdLodoeMo gss 10 fgwwo oym. 2025 Farosh s0bodbmwo wodo@o 500,000 @wscsdoy
290D, 93y 3MIGOE0M d36390L FogEsm IMMbMzbs Logs M MHgM39d0L 20%-0)
29BMHOL Tgbobgd, Mog 2024 Fersdg oym 10 % oym. a50mIobstrg 0dosb, MmI MEbmmmo
35WMBHOL  ©93MHBOGHIO0L  MgHM3900L DBMEs Logsm@m  MHoLZdOLRYD (330l  9HMIMMO
989JEHO0 B8O gdss LGS ™M s FMIW35056 3MMET0, JOHM3bMWo B30l 3meoE03s
2905MHMEBME0S. 89009390, d0bsdgMHbgmdgd0L, 49BLZMMMIB0m 3o 03mmg3mo Lglbgdol,
©MEsM0BO30s  T9930609090s,  dglodsdolo  d9di30M9dEos  BlLbYdgdol  LgsBHM
6Hol39d0gG.

69300630 5OHLYOMEO 3MWOE0INOO SO0 IOMIOL 30MHMBJOT0, J533OMO 3MOLOL
06530358056  ©535306Mgdwo  LogO®mMbggdog Logsw@m  Molggdol Lsgmdmbgl BEOOU.
6930mbdo  sOLYOMEO 35 BHJOOL 93300 3MMLYdIOL  FGHYgmdOoL  godmdobamy,
96m3bmwo 856308 dogH  dogdMo  dgbsdsdolo  bmdgdo, Ms3g  MOLZYOIOL  ITEHIOOD
d96Mmd0gdsl Mymdl bgwls.

005Lm9b, Msbmm@o  3sermEol  Abgbbgdergdol  LGoGoLE03oL dobgzom, WEbmydmo
350E00 3mgd9go 935056905 2021 Fgels - 66 ssbl 990, bragnm 2022 gamls 41 sorsbls
3950099b05. ©goL EYMIsMYNBOD SN0 O35¢0569dS IbEIMGd0m 32.6 50l Abglibgdgarls
(96 Abglbgdgemms xamBL) 9943, 53 BbBMdMOZs® MEbMOO 35emEoL bgbbgdol 78.4%
3950096L. oo IMEWMMdOL Lglbgdo TgsMgdom ToEswr Fgamboegerosh dglbgdagdHgs
3939990 S VO MOLZ0BIE 0M3wgds. MEbmMMo oGOl Lobigbbm  3mOEGHTB ol
396500905 2024 el osgMsdols Laboo sbig odmoym®gds: oayMsds N2.

MEbMYOO 35 EHOL bbb 3M®EHFGEOL 2obsfogds 2024 §.
©053Mods N2

T

e b Bty ] M h Pl
i r - o

I
N

LodoMm39™d0  JOMIMO0DIE00L 3OMEgLoL FoMBs@gdmwo  gsbbm®mEogwrgdobsmgols
03090905 Bs3sbmbdgderm  bgwolrwgdol,  smdolmergdgro  bgarobyygzangdol,
L530656LM OBLEHOEHWEHIOOL s GBMZ6Xo Bb3ZOL LOLE IO JoEYMIS S JMMMPOBoMYdMWO
9tg09090900. 585bmMsbs39, Lobgudfoxzmd Mbos Joowml 250M339Mw0 MgBMMIYO0, MMITIOO3
byl dgMHgmdl gmm3zbmeo 35eEHOl 3m3IEsM0BsEosl, 08 bygomgddo Losz MEbmyGo

190



35930 godmyabgds 2obLo3MMNMGO0m MI0boMmgAL. LobEHdMEMO doEAMIs 3NMOOboMYdMWO
9dmgd90090900 530l FbM03 gEolbImdl:

*  083J000 ImbydeO I dneoHogsl;

e IboMFIML gPm369mo Bs630L IbOOH;

*  3M900037900L bydols)3EMmIMdL;
¢ LSBMYSMIO0L 36MBOYGMHGOOL 5ToEGSL.

90050 EIOMMM0DI30d MHBOHWD3gEymdL J399bo 93mbmdozol s dobo gobsblmemo
19dGHMMOL BEYMIPO F9B3056MqdsL, OMIgEoi Moz30L FBOOZ FoMIMmoygbl 93mbmdozol o
LOE0SWMOHO  3900EEEIMOOL  sbb3zgMsl. dombgsgs 0dobs, MMI  EIEMESMODI309
LOLEOZIEXIO S 9930 JOYO 3OHMEILOS LOJSOMNZILMLMZ0L, SGOLYIMBL SMVYGOHO A5TIM{ 393900,
OmIwgdog 98 3Mm3gLYdoL  FoMmBs@gdom  gobbmMmEogwgdsl sx39MbgdL. gMm-gHMO BMS356M0
39003935, MmIgoi Lods®mgzggeml Hobsdg yol, Mol gemzbmeo  seEHol  3MGLOL
3MOBEBHOBOMMOMBS. WML  3MOLOL  MY)3900 HBIOMOE  ©35300MNOME0S, MIMRMOS 290
9306m303M6 RodBHMMYOMb, 0lg Jos 93MbMT03ME BoJEMMGOMB. sBgmo Fgeygmds S830MYOL
5053056900l BbMmdsl gHmzbmwo 35wEHol dodsdm ©s 0f393L o IMMbM3bIL MEbmme®
3BHsbg, 5853 bgwo dgodwgds FgMPyml  YEMEsmO0BsEool  3Mmglol  d9bgugdsls.
96003b9cm3560 259mfizn300 bogwbol d9b@swoGgBHo. LodoMmzgum, MHmam®E dMoz5¢o Lbgs
939960l Abs3B0 93MmbMB03s, 9Ol MMM 3MMEILL. VbMWY FoewEs, 3580bss 30, HMEILSS
ol 56 5MH0L MBOE0SEIMSE F0dMY(393580, 260bOWYds, MHMAMOF LEHIDOW MO S YOsBONbM
339L0sbo  gBmgMEo. SBge 30MIMGOS30, 5T0BGOL  MFoMm LHimMo  450sHY393 0w gdg00L
d00gds. 5939 506063050, MM 50b0BWWOo gsdmf393900, M3 WS39300MYIM0S JOHM3bMwo
35 BHol  379OLOL  LoIBHI0EgLMSD,  Fglodwgdgwos  Fos0WObMl  mv) 046935  Tglodsdolo
930bmdo3mMo dbsmrsF M.

Lodommggarml dgEbogMgdsms gmmzbreo 93509dool 9350gdozmbo, Mmbogwol gmbools
#BO@bo 93393560,  3wo0dYH 353535 M3OL, O®MI  “Wsmobsgos  360d36garmzsbos
Lodomm3gml 93mbmdozol Lodys®obmzol, mdEs ol AsdMbo@egl 99dnmmgdsl 0dol Tqlsbgd,
@3 dobo 9BIJHMIOO0 IBgMY3s 56O Fgodewgds FBMEPM© Jos dsDBMOL omzseobffobgdoom.
UoFoMOms  Lbgs  LygMmITMOMmOLM  BodBHMm®mgdol  om35obfobgds, Moms 9306  0gbsl
530900 LOgOMHYgdo.  EMEMOBsEo0L  T9d30Mm9dol  dodsmmEgdoo 658396900
36MHmaMgbol J0bgs35, 0L LodsMM3gMl 93mbmdozol s Fobsblvymo LoliEgdol Jmsgse
3900393500 MBgds Bmdogzse 39ML39JE03500.”

©sb336s

Lodormggarmdo, GMmamOE  2obgomeMgdo  93mbmdozsdo, BEYMe©o  2sbgomaMgdols
MBOHWO39wymas 360d3z69mm3z56 459mf39390L 5{ggds, Foblogzmm®mgdom Robsbld LgggHmdo,
LooEg 9930 gdgeos  LBEBOMMMdS,  063983H0E0gd0L IMBOIS WO AWMBIWIMO
93060803760 (0l3930L FoM035. IEHMIOO EIOMESMOODBIFO0LS S 0BG 3OM(399dT0
Boomwo 93996900  goblogmm®gdom  dgMdbmdos®mg 9GO 00  4o0mf39390DY,  MroYH
330090900 9O ©MI0bBGHMEG R0bBLYE LoLEBYBsdo  o3ewgbsl sbgbl s> TbmEm
030608035%9, 560599 Lobgwdfoxml gMdgu350056 LEEF0SW MM s J3MWMYOO 3E0EH035DY.

000350 EIOMWSMODI305, OMYMOE LdJoOM3gErmb Loaggobsbbm bgdEmMol dEMsEo
3963000009008 LGHIBOWYOMBIOL  FoMIBBH0S,  9ME3oMgdgos  J3gybol  93mbmdozméo
501300093 MO0L oBd0gMYdS. 30vIbgE35 sMBYdMEO A5TM393900Ls s MOLIGOOLY,
b 3Om3gLYd0  9M5TsMEHM 303369 M396  LEBHOBOEMOMILL 0f393L, 9M9TJEO WOE o3 gbsL
5bgbl 93mbm8030L d5esbloMmYdME s FRMSE 6305MB>BY. FYMSWVO IJOMWSOODSFOS
MBOHY639wymdL 39960 93mbmdozoL s dolo Gobsblm®mo bgdEmMol MO 3563005MgdL,
Omdgoi  mogol  dbMog  ommoagbl  93mbmdozol s  LMEosIMO  39000EEMIMBOL
$0bs30MmMdL..

900650 9630050905 HoMmIMoabL M350 s MMM 3OHMEgLL, OHmdgarog

191



dmombmgl 56808930 oML s 9dBHO0ME 3MEoE03ol, MM Fgbodwgdgwo 4obogl
OMAMO3  93mbmdogmo, obg LemEosr®o  bEodowwOHMdol MbDOMBlgymas. dglsadsdobo
0bLGHOGME0MO0 Tbo®sF M0l dJmbg MO PIOMsMODI300L LMo LEGHMBHIF0JOOL S
3mo@030L 800gds, MMmIgeog 0gb9ds 4o035wobfobgdmwo oMy s dos 93mbmdozm©o
3399 BHMMGd0L  A5035¢0lHobgdom, LsdmoEgdsl dobgdl Logos@mzgemls dospfomls daGMs©
530656LYE LoLEBHGToL O LBEBHIBOMOMVS.

900350  EIOMEMODs30s Jdbol Mo FbMWwMmE RobsbLYE, sGsTgE  LmEoswGOo
UBOBOWNOMBL 5 Pob30MMIL s 030 WILSE JOPIONO T390 5dMf39350 ORYdS
L5JoMMZ39W ML 93mbMmB030Ls s BobsbLYdOLEMZOU.

WOoBHIMGHOS:

1. Lododonggamml  gMmgbmmo  ds630. (2023). LEHMVOWMMMdS ©@o  dMdw3500s60  93mbmdozmdo
249630006905: LodoMm39 ML Loxzobsblm dsBEOOL FHbIbE0gd0 WO 3MMYbMBYdO. LodsMmzgwmls
9603690 05630. https:// www.nbg.gov.ge

2. Logdo®mm3gml  LAsGHOLGOZOL  gOHmzbmwo  LsdbobmMo.  (2024).  LodsOmgzgwrml  93mbmdozmeo
dodmbogngs: 2023 ool s6g9Mm0T0. bgs@EobEozob gmmgbmwo Lsdbsbw®o. https://www.geostat.ge

3. Lodo®omgzgmml  gobsbbms LodobolEMmm (2023). golzswn®o  dohzgbgdeqdo s  bogowsobsbowm
303030l dodmbowgs. Md0wolo.

4. bsgomozggurmlb 93mbmdogols o M0 gob30msMqdol adoboliBmm (2023). LogoMgm 353MMdOL
LEHOGHIY0 o 9Ju3MEOEOL bgedgfiymdol 3mwo@03s. MBdOEOLO.

5. 353539, . (2020). wsHoBs3os s dobo 93mbmdozmemo 9ggaqdo Lodos®mgzgwwmdo. "Lado®mggwml
93060303760 33e93900L (396GHG0".

6. 353539, . (2021). LogdoHm39w Ml 930bMmB030L FEAMIO FIB30MMYds: MIMGOMO S 3MOJGH0ZMXO
21399 $gdo0. 03969 X939H60d30¢0lL LabgeMdol MdOEOLOL Labgwdfogm »boggdlo@gdo.

7. World Bank. (2023). Georgia Country Partnership Framework: 2021-2025. World Bank.
https://www.worldbank.org

8. IMF (International Monetary Fund). (2023). Georgia: 2023 Article IV Consultation Report. International
Monetary Fund. https://www.imf.org

9. Georgian Financial Sector Development Strategy. (2021). Challenges and Opportunities for Sustainable
Growth. Ministry of Finance of Georgia.

De-dollarization Strategy as a Guarantee of Stability for Sustainable Development of
Georgia's Financial System - Risks and Challenges

Tchiotashvili David
Gori State University, Gori

Corresponding Member of the Georgian Academy of Ecological Sciences
ORCID-0000-0002-2500-6252

Abstract

In today's world, which is developing in an environment of constant changes and global
challenges, sustainable development and financial stability are among the main priorities in
the process of forming a country's economic policy. Sustainable development implies the
alignment of economic, financial, and social goals, as a result of which such sustainability of
the economy and financial system is achieved that ensures the continuity of the system's
functioning and minimizes risks to the minimum. Georgia, which actively participates in
global and regional economic processes and is distinguished by its location, constantly faces
both geopolitical as well as economic and financial challenges. The country's economy has
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been undergoing a process of economic and financial transformation for three decades now,
which is associated with the influence of many internal and external factors and challenges.
One of the main challenges is the stability of the national currency, the lari. Despite the fact
that the national currency is the first indicator of economic and financial risks facing the
country and a measure of problems, it still remains one of the most stable instruments for the
country's economy and finances, which in turn is closely linked to the country's de-
dollarization strategy.

The aim of the work is to analyze the de-dollarization strategy as a guarantee of
sustainable development and stability of Georgia's financial sector, the significance of
sustainable de-dollarization in Georgia's financial system, and its impact on the country's
economic stability.

Keywords: de-dollarization strategy; sustainable de-dollarization; financial system, de-
dollarization risks; economic stability; de-dollarization effect
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