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The Role of Individual (Private) Insurance in Optimizing Public Expenditures:
Challenges and Opportunities

Annotation

The article “The Role of Individual” (Private) Insurance in Optimizing Public Expenditures:
Challenges and Opportunities” discusses the existing problems in private insurance, the reduction of
public spending, and possible improvement strategies that could impact the state budget and enable

the most sufficient use of resources. Therefore, we believe the topic is highly relevant.

The paper addresses the current reality and future prospects that could be implemented to
strengthen individual insurance, which in turn would influence budget optimization. A study was
conducted, and its results are presented and analyzed, providing insights into existing market problems
and potential solutions. These findings can significantly contribute to optimizing public budget
expenditures. We believe attention should be focused on the existing problems, which inevitably come
to the fore. The article presents the authors’ opinions and recommendations, viewed through the lens
of researchers. Implementing these in practice would assist the field in carrying out its activities more

effectively.

Keywords: private insurance, budget, health insurance, life insurance, pension insurance,

property insurance.
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