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0950093960696 439960l 0bMLEHGOMO d5BOL LHEFMIZgWL. Foa®ed sHSEO FMO3MEIEH0™MEO
LEAOMIBHMOYIOL BsTMYs0ddOL 3OM(3gLO LodsMmzgwmdo 333505 oMM, MMIguos
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Georgian Scientists/do®mnggwo dgisboggdo @.5 N 2, 2023 257
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5OLo 00530 9EYMTsMYMAL, GMI  0bLL0YMHYOOL  AbMYMBgo  JMEEGGMMO  LsfeMTIMDBY
399mM03bogL 490989 0639LGMMGOOL  EMIMBgOOL  TGodEgO MBI, MHMA doon  LablMgdo
93999 Lofo®dmTo  9db@MB. M5Ysb 0639LEHMMO FmErol BB YdIOL A5FY39E L
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Lood30m  3930GOSE0L  oRBEHMWMOOL  Fooo  bsGolbol  qedm  3mEO3MOS300L
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5930900l T9byo35a 5J30sMS B13MMIMI0 353930L 3MbEIBE®s300LsM3z0L.

9969%96900L LoFoMdY 3MM3MMH309d0L Ls3MNMGOOL LEHOVIEIMSTo Fgodegds godmoymb,
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99956003900l ImJdggdol  9x9dGHOMIOL  BOHIBY s ol Tg9gaby. 59539 O™,
SOLBIOOMOQO IOV BoZMMgdoL  49B39M30L @S LygMmm  LEMGJR0O
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96Omo  doMomso  dobgbo 00580  dEyMTo®mgmdl, Gmd  dguogMPMOL  gsdlbgowgdol
390595 9909359900 56O 0gm 3MM3MMEGH0E0 FsMmmM308 Jdgomo dgdebobdgdo.
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©dli33bs.  dgodengdos 96336083690 m3bs 530b0dbmm, Omd  byJodmzgermdo
36035303050 390 390)Y30@S 003500  s0MmEsbs  —  sbodgddbowo  Losdgom
LOBMROOMIOGOOL  FMFomdol 9539 BHO0BMBdOL  5ToEgds.  ImLsermEbgo  ogm, ™I
39Pbg0m©bab MBOM 9B9JBHMOO FsGM30m I06EIMIBYdIMO FgUs3MNMYJd0. FogMsd gOH™O
d9Lo3MPMOL - Lobgardhogmli bogws IM35MOEbM3zsbo FglogM®gd0oL 2obgbs Lrbde
50LSbS FoMM30L Jos 39doboBIgdOl dmddggdol 9B9dEWIOMdIOL BOHPIBY s dob T9gaHY.
50539 @MOMUL, sOLYOOMSE POV 1O3NPMJIOL 496356M30L S LHgMPM LEBMSEYRO0IWO
b9wddm3569mdol  Bo3ombgdol  M3gMOGHOMWSE  25sHY39GHOL  Tglodwgdemdgdo, Mo
dqLO3MMOL  godlb30egdOL  3oMOWIWNMOIE  TJN35DJIMEO 9O 0gm  3MM3MOSEGHOVIXO
dsmm30L Jdgomo d94560Bdgdo.
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Effectiveness of corporate management: current problems and perspectives
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Abstract

Corporate governance is the basic form, which involves combining the interests of various
stakeholders. In the process of transformation of the economy, the main goal was the formation of the
private sector and the development of entrepreneurship. Privatization played an important role in
achieving the mentioned goal. The process of privatization of state property is a result of the current
globalization in the world. One of the main tasks of privatization is the formation of a corporate system
of ownership. That is why the result of the mentioned process should be improved and highly
technologically developed services, increased production and financial efficiency. Accordingly, the
process of ownership redistribution will be a normal and effective mechanism of corporate control
when the efficiency of the corporations' activities will increase and, accordingly, economic growth will

take place. Unfortunately, such processes were more the exception than the rule in Georgia.

Thus, we can unequivocally state that privatization could not solve the main task - to increase
the efficiency of the work of newly created joint-stock companies. It was expected that owners
interested in more efficient management would emerge. But the emergence of multiple ownership
instead of one owner - the state, had a weak effect on the increase in the effectiveness of the internal
management mechanisms and its results. At the same time, the ability to promptly resolve issues of
ownership and overall strategic leadership has become significantly more difficult. One of the main
reasons for this is that effective corporate governance mechanisms were not offered alongside the

increase in ownership.

Key words: Corporate governance, Privatization, ilnvestment flow, shareholders, Corporate

structures.
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